REGULAR MEETING OF THE
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE FORMER MADERA REDEVELOPMENT AGENCY
Monday, July 16, 2012
9:00 a.m. — Regular Session

City of Madera City Hall — Council Chambers
205 West Fourth Street, Madera, California

1.

Action/Summary Minutes

CALL TO ORDER — REGULAR SESSION
Meeting called to order by the Chairperson Brett Frazier at 9:00 a.m.

ROLL CALL

Board Members Present:

Brett Frazier, Chairperson

Stell Manfredi, Vice-Chairperson
Ric Arredondo, Board Member
Ronn Dominici, Board Member

Dr. Cecilia Massetti, Board Member
Bob Wilson, Board Member

Board Member Absent:
Donald Horal, Board Member

Staff Members Present:
Successor Agency Executive Director Jim Taubert, Successor Agency General Counsel, Successor
Agency Secretary Sandi Brown.

PLEDGE OF ALLEGIANCE
The Pledge of Allegiance was led by Chairperson Brett Frazier.

PUBLIC COMMENT

The first fifteen minutes of the meeting are reserved for members of the public to address the Board on items
which are within the subject matter jurisdiction of the Board. Speakers shall be limited to three minutes. Speakers
will be asked to identify themselves and state the subject of their comment. If the subject is an item on the Agenda,
the Chairperson has the option of asking the speaker to hold the comment until that item is called. Comments on
items listed as a Public Hearing on the Agenda should be held until the hearing is opened. The Board is prohibited
by law from taking any action on matters discussed that are not on the Agenda, and no adverse conclusions
should be drawn if the Board does not respond to public comment at this time.

No public comments were offered.
CONSENT CALENDAR

21 Minutes of the Special Meeting of the Oversight Board for June 18, 2012

Action: Approval of the minutes of the Oversight Board meeting for June 18, 2012 as presented on the
Consent Calendar.

Moved by: Board Member Dominici; seconded by Board Member Massetti

Vote: 6/0. Ayes: Board Members Frazier, Manfredi, Arredondo, Dominici, Massetti and Wilson; Noes:
None:; Absent: Board Member Horal.
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3. PRESENTATIONS/ADMINISTRATIVE REPORTS

3.1 Discussion on Assembly Bill 1484

Summary of staff report/recommendation: Successor Agency Executive Director Jim Taubert presented
a summary on the passage of the recent Assembly Bill 1484. He noted that the bill has added
significant new or modified actions and deadlines, with major compliance consequences if deadlines are
missed. Discussion followed.

4. NEW BUSINESS

4.1. Consideration of Resolutions Acknowledging and Approving the Transfer of Right-of-Way
Property Located at the NE Corner of Clinton and Tozer Streets from the Successor
Agency of the former Madera Redevelopment Agency to the City of Madera

Summary of staff report/recommendation: Successor Agency Executive Director Jim Taubert presented

the staff report recommending that the Oversight Board approve the resolution acknowledging and

approving the transfer of 136.96 sf of right-of-way property from the Successor Agency to the former

Madera Redevelopment Agency to the City of Madera. He noted that the former RDA purchased the

property located on the NE corner of Clinton and Tozer Streets to accommodate the installation of a

traffic signal, and the City of Madera is the more appropriate owner of the property given the nature of

the land use. He reported that the Successor Agency approved the transfer of property at their meeting
held July 11, 2012. Discussion followed.

Action: Adopted Resolution No. OB 12-20, approving resolution of the Oversight Board to the

Successor Agency to the former Madera Redevelopment Agency of the City of Madera, California

approving the conveyance of real property located at the northeast corner of Clinton and Tozer Streets

in the City of Madera.

Moved by: Board Member Dominici; seconded by Board Member Manfredi.

Vote: 6/0. Ayes: Board Members Frazier, Manfredi, Arredondo, Dominici, Massetti and Wilson; Noes:

None; Absent: Board Member Horal.

4.2. Consideration of a Resolution Acknowledging and Approving the Transfer of Right-of-
Way Property Located at the SW Corner of Clinton and Tozer Streets from the Successor
Agency of the former Madera Redevelopment Agency to the City of Madera

Summary of staff report/recommendation: Successor Agency Executive Director Jim Taubert presented

the staff report recommending that the Oversight Board approve the resolution acknowledging and

approving the transfer of 197.69 sf of right-of-way property from the Successor Agency to the former

Madera Redevelopment Agency to the City of Madera. He noted that the former RDA purchased the

property located on the SW corner of Clinton and Tozer Streets to accommodate the installation of a

traffic signal, and the City of Madera is the more appropriate owner of the property given the nature of

the land use. He reported that the Successor Agency approved the transfer of property at their meeting
held July 11, 2012. Discussion followed.

Action: Adopted Resolution No. OB 12-21, approving resolution of the Oversight Board to the

Successor Agency to the former Madera Redevelopment Agency of the City of Madera, California

approving the conveyance of real property located at the southwest corner of Clinton and Tozer Streets

in the City of Madera.

Moved by: Board Member Manfredi; seconded by Board Member Dominici

Vote: 6/0. Ayes: Board Members Frazier, Manfredi, Arredondo, Dominici, Massetti and Wilson; Noes:

None: Absent: Board Member Horal.

4.3. Consideration of a Resolution Acknowledging and Approving Reciprocal Easement
Agreement between the Successor Agency and Camarena Health

Board Member Massetti stated she wished to recuse herself from participating in this item citing a

potential conflict of interest as Board Member of Camarena Health and exited the Council Chambers at
9:13a.m.
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Summary of staff report/recommendation; Successor Agency Executive Director Jim Taubert presented
the staff report recommending the Oversight Board approve the resolution acknowledging and
approving the Reciprocal Easement Agreement between the City of Madera as the Successor Agency
to the former Madera Redevelopment Agency and Camarena Health. He said Camarena purchased the
property at 124 South A Street adjacent to the Successor Agency office at 428 East Yosemite, and the
reciprocal easement agreement will address issues related to sharing vehicular and pedestrian access,
solid waste, parking, water and sewer, and surface and water drainage. He reported that the Successor
Agency approved the agreement at their meeting held July 11, 2012. Discussion followed.

Action: Adopted Resolution No. OB 12-22, approving a resolution of the Oversight Board to the
Successor Agency to the former Madera Redevelopment Agency of the City of Madera, California
approving a reciprocal easement agreement with Camarena Health.

Moved by: Board Member Dominici; seconded by Board Member Manfredi

Vote: 5/0. Ayes: Board Members Frazier, Manfredi, Arredondo, Dominici, and Wilson; Noes: None;
Absent: Board Member Horal;, Abstention: Board Member Massetti

Board Member Massetli returned to the Chambers at 9:15 a.m.

. GENERAL
There are no items for this section.

. BOARD MEMBER REPORTS
Vice Chairperson Manfredi staff if the cash flow between the County Auditor and the Successor Agency
was working out; Mr. Taubert responded it was.

No addition reports were offered by the members of the Board.

. ADJOURNMENT
The meeting was adjourned at 9:17 a.m.

Sandi Brown, Agency Secretary Brett Frazier, Chairperson

Isb

Page | 3



REPORT TO THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY

BOARD MEETING OF: August 13, 2012

AGENDA ITEM NUMBER: 34
APPROVED BY:

lew 4 Jo b1

Execuitive Director

Subject: Report on Housing Activities of the Successor Housing Agency

Summary: The Oversight Board will be provided with an update on the activities of

the Successor Housing Agency.

HISTORY/BACKGROUND

The activities of the Successor Housing Agency are not subject to the review of the Oversight
Board, except to the fact that they are included in the ROPS and the Administrative Budget.
Depending upon the level of activity, staff feels it would be useful to update the Oversight
Board on no less than a quarterly basis. Recent activities include the following:

s

Approved the third amendment to the agreement with Blair, Church & Flynn. The
agreement is for design, engineering and planning services related to the development
of the Riverwalk Subdivisjon.

Sponsored Foreclosure Prevention Workshop attended by over 200 people. Bank of
America, Wells Fargo and Chase modified a number of loans at the event.

Denied a request by Harry Pascuzzi (Rio Scubi, LLC) to forgive $64,000+ interest due
on loans for four (4) homes at the Sugar Pine Village Subdivision.

Accepted Deeds in Lieu of Foreclosure on three (3) homes constructed by David Kyriss
and funded by the former Madera Redevelopment Agency. We also approved leases
with the existing tenants.

On August 1, 2012, the Housing Asset list was required to be provided to the
Department of Finance. A copy of the report is attached.

Approved sales agreement, development agreement and construction loans with
Central Valley Christian Housing Development Corporation for the construction of
homes at 820 and 824 South ‘B’ Street.




7. Approved an agreement with Giersch and Associates for design, engineering and
planning services for the creation of four (4) single-family lots on the SW corner of Lake
and Adell Streets.

We are also in negotiations to buy the Madera Elk’'s Lodge and sell the former Madera
Tribune building.

RECOMMENDATION
Report is for your information only; no action is required.

JET:sb

Attachment:
-Housing Asset Report



Former Redevelopment Agency:

Successor Agency to the Former
Redevelopment Agency:

Entity Assuming the Housing Functions
of the former Redevelopment Agency:

Entity Assuming the Housing Functions
Contact Name:

Entity Assuming the Housing Functions
Contact Mame:

Madera Redevelopment Agency

DEPARTMENT OF FINANCE
HOUSING ASSETS LIST
ASSEMBLY BILL X1 26 AND ASSEMBLY BILL 1484
{Health and Safety Code Section 34176)

City of Madera

City of Madera

James E. Taubert

James E. Taubert

Title  Executive Director Phone (559) 661-5110 E-Mail Address

Title  Executive Director Phone (559) 661-5110 E-Mail Address

All assets transferred to the entity assuming the housing functions between February 1, 2012 and the date the exhibits were created are included in this housing assets list.
The following Exhibits noted with an X in the box are included as part of this inventory of housing assets:

Exhibit A - Real Property
Exhibit B- Personal Property
Exhibit C - Low-Mod Encumbrances
Exhibit D - Loans/Grants Receivables
Exhibit E - Rents/Operations
Exhibit F- Rents

* Exhibit G - Deferrals

Prepared By:

Date Prepared:

X

E bt

Bob Wilson

31-Jul-12

ri@ci ra.

itaubert@cityoimadera.com



Exhibit A - Real Property

City of Madera
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low- Housing with Low-Mod costs funded costs funded acguisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing | | Successor Housing Fund with other with non-RDA by the easement,
Itemn # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Unimproved Land 514 MNorth B Street: 0074 (1) (4] (1) (1) CRL 2MNM2 (by $4,734,725 (2) A A 1/20/20086
022-002 memo) &
411712 (by
1 reso) .
Unimproved Land 321 East Central: 007- (1) (1) (1) [%)] CRL same MIA /A 3/20/2007
2 022-008
Unimproved Land 315 East Central: 007- 1) 1) (1 1) CRL same NIA NIA 3/20/2007
3 022-010
Unimproved Land 329 East Gentral: 007- 1) ™1 1) (1) CRL same NIA NIA 312012007
4 022-008
Unimproved Land 325 East Cenral: 007- (1) (1) n {1 CRL same NFA A 6/16/2008
5 022-007
Unimproved Land 413 North B Street: 0074 1) (1) (1) (1) CRL same MIA, MIA 10/1/2008
<] 031-018
Unimproved Land 427 North B Street: 007 n n ()] (1) CRL same MN/A /A 10/2/2008
i 031-019
Unimproved Land A08/408-1/2 North A (1) (1) (4] (1) CRL same A MA 1/16/2000
8 Street: 007-031-004;
Unimproved Land 420 North A Street: 007 ™ ) ) ) CRL same MIA NIA 3/31/2009
9 031-001
Unimproved Land 421 North B Street: 0074 (1) (1) n {1 CRL same /A, MNA 477/2009
10 031-018
Unimproved Land No. C at Fresno River: (1 (1) (O] (%)} CRL same NIA NFA, 12/31/2009
11 007-022-014
Unimproved Land 416 Morth A Street: 007 [&}) [5) (1) (%)} CRL same NIA /A 711272010
12 031-002
Unimproved Land 417 North B Street: 007+ (1) 1 (1) (1 CRL same /A /A 4/1/2010
13 031-017
Unimproved Land 501 Morth C Street: 007- (1) (&) ) (1) CRL same MNIA MIA 8/6/2008
14 083-001
Unimproved Land 411 North B Street: 0074 (1 1 (1 (1) CRL same MIA, MIA 12/13/2006
15 065-003
16
Improved Lot 301 Percy Street; 008- $10,000 4,500 sf same (3) CRL same $1,430,660 (4) /A MNAA 12M10/2008
17 142-042
Improved Lot 307 Percy Street: 008- $10,000 4,500 sf same (3) CRL same NIA MNIA L
18 142-043
Improved Lot 313 Percy Street; 008- $10,000 4,500 sf same (3) CRL same A A "
19 142-044
Improved Lot 319 Percy Street: 008- $10,000 4,500 sf same (3) CRL same A, /A ki
20 142-045
TI32012 242 PM Exhibit & - Real Property - Page 2 of 23




Construction Date of Interest In
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square foolage a low-mod Source of low. Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Improved Lot 325 Percy Street: 008- $10,000 4,500 sf same (3) CRL same N/A N/A =
21 142-048
Improved Lot 331 Percy Street: 008- $10,000 4,500 sf same (3) CRL same NIA N/A "
22 142-047
Improved Lot 337 Percy Street: 008- $10,000 4,500 sf same (3) CRL same A MNIA
23 142-048
Improved Lot 318 Percy Street: 008- $10,000 4,500 sf same (3 CRL same /A /A "
24 142-053
Improved Lot 312 Percy Street: 008- $10,000 4,500 sf same (3) CRL same MNIA NIA "
25 142-054
Improved Lot 1418 Santa Fe Street: $10,000 4,500 sf same (3) CRL same INFA, /A, !
28 008-142-055
Improved Lot 1414 Santa Fe Street: $10,000 4,500 sf same (3) CRL same MIA M/A
27 008-142-056
Improved Lot 1410 Santa Fe Street: $10,000 4,500 sf same (3) CRL same NIA N/A "
28 008-142-057
Improved Lot 1406 Santa Fe Street: $10,000 4,500 sf same (3) CRL same /A N/A "
29 008-142-D58
Improved Lot 297 Elm Strest; 008- $10,000 4,500 sf same (3) CRL same N/A /A
30 142-059
5 Improved Lot ?Zﬁ Elm Street: 008- 510,000 4,500 sf same (3) CRL same A, /A "
2-080
Improved Lot 253 Elm Street: 008- $10,000 4,500 sf same (3) CRL same INFA, N/A
32 142-061
Improved Lot 239 Elm Street: 008- $10,000 4 500 sf same (3) CRL same NIA N/A "
33 142-062
Improved Lot 221 Elm Street: 008- $10,000 4,500 sf same 3 CRL same /A, N/A, "
34 142-063
. Improved Lot 252 Percy Street: 008- $10,000 4,500 sf same (3) CRL same INFA, N/A i
3 142-064
Improved Lot 270 Percy Street: 008- $10,000 4,500 sf same (3) CRL same /A, /A, »
38 142-085
Improved Lot 294 Percy Street: 008- $10,000 4,500 sf same (3) CRL same INIA IN/A .
37 142-068
Improved Lot Outlot: 008-142-067 N/A N/A N/A (3) CRL same NIA N/A i
38
29
Unimproved Land 614 Sycamore/618 (5) (5) (5) (5) CRL same $1,292,914 (6) NIA /A 11/20/2006
40 East 7th Strest: 007-
Unimproved Land 624 East Tth Streat: (5) (5) (5) (5) CRL same N/A A 11/20/2006
41 007-203-023
Unimproved Land 620 East 7th Street: (5) (5) (5) (5) CRL same INA /A 12/7/2006
42 007-203-022
Unimproved Land 623/625 East Tth (5) (5) (5) (5) CRL same NIA MNIA 218/2007
43 Street: 007-203-018
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low. Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
ltern ## Type of Asset al Description of Assat footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Unimproved Land 620 East 6th Street: (5) (5) (5) {5) CRL same A MIA 10/ 6/2007
44 007-174-010
Unimproved Land 616 East 6th Street: (5) (5) (5 (5) CRL same NIA NIA 11/18/2009
45 007-174-009
46
23 Lot Riverside Villas $10,000/0t Avg 5,018 A A CRL same $180,000 N/A NIA 41372011
47 |Subdivisio Subdivision - Lots 6-28: sf per lot
48
Infill Housing
49 Properties:
Vacant Lot 103 Grove Street: 012- Unbuildable lot MIA /A NIA CRL same $20,776 /A MNIA 4/19/2006
50 015-001
Improved Lot 723 South A Street: $10,000 7,500 sf 7,500 sf N/A CRL same $165,342 MNIA MiA 2121/2007
51 011-131-015
Improved Lot 425 Stinson Avenue: $10,000 3,000 sf 3,000 sf NA CRL same $146,338 N/A MNIA 1142/2007
52 011-213-011
Two Improved Lots 824 South B Street and $10,000/per lot 7,500 sf 7,500 sf N/A CRL same $210,220 N/A NIA 1/28/2008
820 South B Street per lot per lot
53 011-162-005
Improved Lot 401 Hull Avenue: 011- $10,000 7,500 sf 7,500 sf MIA CRL same $163,747 1A, A 6/26/2008
54 233-017
Two Improved Lots 340 Stinson Ave; 011- $10,000/per lot 7,500 sf 7,500 sf N/A CRL same $161,290 NIA NIA 6/20/2008
233-030 per lot per lot
344 Stinson Ave:011-
55 233-029
Two Improved Lots 338 Stinson Ave: 011- $10,000/per lot 7,500 sf 7,500 sf /A CRL same $188,051 NIA NiA 7131/2008
233-031 per lot per lot
334 Stinson Ave:011-
56 233-032
217 North A Street: 007 $10,000 7.500 sf 7,500 sf NIA CRL same $63,086 A NIA T110/2009
57 092-013
Improved 1289 Fig Street: 008-022- $10,000 8,710 sf 9,710 sf NIA CRL same $71,052 MIA NIA 12/3/2009
58 |Lot 014
Improved 1708 Nerth Lake $10,000 38,768 38,768 sf NiA CRL same $104,878 MNIA MIA T7/28/2010
59 |Lot Street; 004-170-007
60 |SF Home 1220 Nebraska $106,000 9,375 sf 9,375 sf Yes CRL same $154,336 A NIA 3/23/2007
& SF Home 1224 Nebraska $105,000 9,375 sf 9,375 sf Yes CRL same (purchased as 1 3/23/2007
lot)
62 |SF Home 303 Central Ave $107,000 8,775 sf 8,775 sf Yes CRL same $158,727 MIA MNIA 11/17/2008
63 .
Low Mod Housing 1816 Jennings, 009- $12,000 NIA 100% Yes CRL 211112 Memo $12,000 $0 $0
64  |rovenant 074.004 4111112 Reso 6/7/2007
Low Mod Housing 309 Morth D Street, 007 $12,000 MNFA 100% Yes CRL 21/12 Mema $12,000 0 30
65 |rouenant na1.nog 4/1112 Reso 7/23/2007
Low Mod Housing 408 Morth A Street, 0074 $12,000 N/A 100% Yes CRL 2112 Mema $12,000 $0 $0
66 Coavenant 0a2.n4ia 411112 Reso 7116/2007
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
ltem # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Low Mod Housing 211 South P Street, $12,000 NIA 100% Yes CRL 211112 Memo $12,000 50 50
67 |nowenant 040105009, 4111/12 Reso 9/26/2007
Low Mod Housing 418 South J Street, 0104 $12,000 N/A 100% Yes CRL 201112 Memo $12,000 B0 50
68 |rovenant 182.005 4111112 Reso 9/11/2007
Low Mod Housing 201 North B Street, 0074 $12,000 MIA 100% Yes CRL 2112 Memo $12,000 50 50
69 |ravenant DAR.0NA 4111/12 Reso 9/13/2007
Low Mod Housing 1322 North D Street, $12,000 NFA 100% Yes CRL 21112 Memo $12,000 $0 g0
70 |eoyenant NNAA50-005 4111112 Reso 11/9/2007
Low Mod Housing 412 Morth B Street, 0074 $12,000 /A, 100% Yes CRL 21112 Memo $12,000 B0 50
71 |rewenant 0R4.0073 4111112 Reso 311112008
Low Mod Housing 1000 East Yosemite $12,000 /A, 100% Yes CRL 21132 Mema $12,000 $0 50
72 |cousnant A ANA.021.008 4/11/12 Reso 3/1/2008
Low Mod Housing 207 South A Street, $12,000 N/A, 100% Yes CRL 211712 Memo $12,000 30 50
73 |cavenant nn7.472.009 4/14/12 Reso 1/16/2008
Low Mod Housing 1318 Morth D Street, $12,000 N/A 100% Yes CRL 211112 Memo $12,000 £0 $0
74 |rovenant 003-150.008 41112 Reso 2/15/2008
Low Mod Housing 222 South B Street, $12,000 N/A 100% Yes CRL 211112 Memo $12,000 50 $0
75 |covenant 007-184.008 4111112 Reso 5/19/2008
Low Mod Housing 1317 North D Street, $12,000 N/A 100% Yes CRL 21112 Mema $12,000 50 $0
78 |Covenant n04.131.004 411112 Reso 3/23/2008
Low Mod Housin 413 Wallace, 011-211- 12,000 NFA 100% Yes CRL 21112 Mema 12,000 30 $0
B i el s ’ 41142 Roso ¥ 10A/2008
Low Mod Housing 200 MNorth A Street, 0074 $12,000 NfA 100% Yes CRL 2/1/12 Memo $12,000 $0 F0
78 |Covenant DAA.ONA 41112 Reso 9/24/2008
Low Mod Housing 829 Sierra Street, 002- $12,000 NIA 100% Yes CRL 2112 Memo $12,000 0 $0
79 |Covenant N43.001 41112 Reso 10/1/2008
Low Mod Housing 318 Wallace, 011-231- $12,000 NIA 100% Yes CRL 2112 Memo $12,000 30 $0
80  |rnvenant nna 411112 Reso 10/14/2008
Low Mod Housing 221 South J Street, 010 $12,000 N/A 100% Yes CRL 2/112 Memo $12,000 30 50
81 Crvenant 126.008 41112 Reso 7/29/2008
Low Mod Housing 1314 Rogers, 005-102- $12,000 NA 100% Yes CRL 2/1/12 Memo $12,000 50 $0
82 Cowvenant nnz? 411112 Reso 8/298/2008
Low Mod Housing 408 North B Street, 0074 §12,000 N/A 100% Yes CRL 2/1/12 Mema $12,000 §0 0
83 Covenant NRANNA 4/11/12 Reso 7112008
Low Mod Housing 416 North D Street, 007 $12,000 N/A 100% Yes CRL 211112 Mema $12,000 §0 50
84  |rnyenant R4 4/1112 Reso 1/1/2009
Low Mod Housing 1017 Bloker, 004-083- $12,000 NIA 100% Yes CRL 2/1/12 Memo $12,000 0 F0
85 |ravenant nna 411112 Reso 10/15/2008
Low Mod Housing 412 North C Street, 007 $12,000 NiA 100% Yes CRL 211112 Memo $12,000 $0 ild)
86 Covenant OR2-003 411112 Reso 7/1/2008
Low Mod Housing 317 North C Street, 007 $12,000 N/A 100% Yes CRL 211112 Mema $12,000 $0 $0
87 e .t ORA.ANT 4111112 Reso 312010
Low Mod Housing 325 North C Street, 007- $12,000 N/A 100% Yes CRL 2112 Memo $12,000 $0 H0
88 |cnyenant NB2.00R 411112 Reso 3112010
Low Mod Housing 403 Morth B Street, 007- $12,000 N/A 100% Yes CRL 2112 Meme $12,000 $0 50
89 |~ a ORS.NNT 4111112 Reso 6/3/2008
Low Mod Housing 405 Morth B Street, 007 $12,000 N/A 100% Yes CRL 211712 Memo $12,000 $0 50
[0 Crvenant NR3.0NT 411112 Reso Bf3/2008
Low Mod Housing 1006 West Yosemite $12,000 N/A 100% Yes CRL 211112 Memo $12,000 $0 50
91 |rnvenant Auenue 010404007 112 Reso 2/26/2008
Low Mod Housing 519 North D Street, 007 $12,000 N/A 100% Yes CRL 21112 Memo $12,000 $0 $0
92 leovanant NA1.005 4/11/12 Reso 12/1/2008
Low Mod Housing 1217 Mission Street, $12,000 MNIA, 100% Yes CRL 21112 Memo $12,000 $0 $0 8/10/2009
93 |rouenant 005450005 4111112 Reso
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square foolage a low-mod Source of low- Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
ltem # Type of Asset a/ Description of Asset footage mod housing covenant? covenant bf Agency monies RDA funds funds former RDA etc.)
Low Mod Housing 112 South N Street, $12,000 N/A 100% Yes CRL 211112 Mema $12,000 $0 $0 9/10/2009
94 |rnuenant p10-141-017 411112 Reso
Low Mod Housing 114 South N Street, $12,000 NIA 100% Yes CRL 201112 Memo $12,000 50 $0 8/24/2000
95 |rovenant 040111018 4111112 Reso
Low Mod Housing 111 North K Street, 0104 $12,000 /A 100% Yes CRL 21712 Memo $12,000 0 50 1/26/2010
96 |rausnant nas.Ana 4111112 Reso
Low Mod Housin 305 South | Street, 010- 12,000 MIA 100% Y CRL 2112 Memo 12,000 0 0
97 |couenant ° 1/1.002 i s 411112 Reso § ¥ ¥ 12/21/2009
Low Mod Housin 513 James Way, 004- $12,000 NIA 100% &g CRL 21112 Mema 12,000 0 $0
98 Covenant i 140-030 o i 411112 Reso 5 $ 10/15/2009
Low Mod Housing 311 South G Street, $12,000 MNFA 100% Yes CRL 211112 Memo $12,000 $0 50 8/8/2010
99 |covenant 010.162.007 4111112 Reso
Low Mod Housin 120 Fig Street, 008-0214 $12,000 MNIA 100% Yes CRL 21112 Memo $12,000 $0 50
100_|rovenant : 0aa ‘ 411112 Reso 9/13/2010
Low Mod Housin 222 North B Street, 007- $12,000 NIA 100% Yes CRL 21112 Memo 12,000 0 50
101 Covenant 4 a/4-Nn02 411112 Reso b $ 12/10/2009
Low Mod Housing 208 South A Strest, $12,000 NIA 100% Yes CRL 211112 Memo $12,000 $0 $0 oM 2010
102 | covenant 007-1RR.N0A 4111112 Reso
Low Mod Housing 301 South J Street, 0104 $12,000 A 100% Yes CRL 2112 Memo $12,000 50 $0 5/2/2009
103_|p 1E3 A1a 41112 Reze
Low Mod Housin 313 South L Street, 101 12,000 MNIA 100% Y CRL 21112 Mamo 12,000 50
104 |r, 1 ol 1540172 = ¥ i 41112 Reso » w0 7/12/2010
Low Mod Housing 1717 Merced Street, $12,000 MIA 100% Yes CRL 21112 Memo $12,000 $0 50 8/4/2010
105 Covenant 005-200-043 411112 Reso
Low Mod Housin 220 East 10th Street, $12,000 NIA 100% Yes CRL 21112 Mema 12,000 0 $0
106 _|Covenant ’ 011.081.014 411112 Reso . $ 1/18/2010
Low Mod Housing 1721 Merced Street, $12,000 NIA 100% Yes CRL 21112 Memo $12,000 %0 50 412912011
107 | t 005200044 411112 Reso
Low Mod Housi 1412 Sanarita Way, 12,000 MNIA 100% ¥ CRL 21112 Memo 12,000 0 0
108 |r t s 005.200.072 5 4 e 41112 Re=o ' ¥ A 2/8/2010
Low Mod Housi 937 East 5th Streat, 12, CRL 2/1/12 Memo 12,000 0 0
g [om e sing il g'i.nm e $12,000 NIA 100% Yes it § § 3§ 41292010
Low Mod Housing 1801 Merced Street, $12,000 NIA 100% Yes CRL 201112 Wemo $12,000 $0 $0 5/14/2010
110 |cnuenant 005.200.045 411112 Reso
Low Mod Housing 1200 Sherwood Way, $12,000 NIA 100% Yes CRL 2/1/12 Memo $12,000 $0 $0 5/26/2010
111 |ey t 0051 BN.N5EY 41142 Reso
Low Mod Housing 300 Stadium Road, 012 $12,000 NIA 100% Yes CRL 211112 Memo $12,000 $0 $0 5/21/2010
112 |cnvenant 140,038 411112 Reso
Low Mod Housing 905 Cross Street, 008- $12,000 NIA 100% Yes CRL 2112 Meme $12,000 $0 $0 4M12/2010
113 Crvenant 013017 4/11/112 Reso
Low Mod Housing 721 Clinton Street, 008- $12,000 MNIA 100% Yes CRL 211112 Memo $12,000 50 $0 4/1/2010
114 |y i 0R1_0NA 41112 Reso
Low Mod Housing 910 East Yosemite $12,000 N/A 100% Yes CRL 21112 Memo $12,000 $0 $0 8/16/2010
115 |eovenant Avenue 008012001 4111712 Reso
Low Mod Housi 1420 Popoli Way, 003- 2,000 NIA 100% Yes CRL 21112 Memo $12,000 30 30
118 _|cavenant i 143, nmp ’ 411112 Reso 3/22/2010
Low Mod Housing 1204 Sherwood Way, $12,000 NIA 100% Yes CRL 21112 Meme $12,000 30 0 &M412010
117_|cavenant 005-4R0.052 411112 Reso
Low Mod Housi 912 Merced Street, 0054 $12,000 MNIA 100% Yes CRL 21112 Meme $12,000 $0 $0
118 |r g 044.007 4111112 Reso 211612011
Low Mod Housin 1106 Celeste Court, $12,000 NFA 100% Yes CRL 2112 Meme 12,000 0
118 [, s b 0051 q:__:zq o ¢ 41112 Reso $ ¢ il 5/13/2010
Low Mod Housin 1212 Sanarita Way, 12,000 MNIA 100% 20112 Meme 12,000 Q
120 | nt = AN5-200.019 ﬁ}" * ves S 411112 Rese > ’ - 6/30/2010
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction| |real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low: Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset a/ Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
21112 Memo
154 %\?‘\:Fh::sleslng ﬂj Vineyard Avenue, $12,000 NIA 100% Yes CRL Fépi] $12,000 $0 $0 6/14/2010
b - 3 2/1/12 Memo
i29 1;‘: MociIHousmg l 212 East L|i1coln $12,000 N/A 100% Yes CRL o] $12,000 $0 50 7/8/2010
Low Mod Housing 1813 Merced Street, $12,000 NIA 100% Yes CRL 21112 Memo $12,000 $0 $0 8/15/2011
123 Crvenant NNA-200-N48 41112 Reso
Low Mod Housing 1712 Merced Street, $12,000 NIA 100% Yes CRL 2112 Memo $12,000 50 50 10/14/2010
124 |rrvenant AnE44n.n4a 4/11112 Reso
Low Mod Housing 1805 Merced Street, $12,000 NIA 100% Yes CRL 21112 Memo $12,000 $0 $0 4/29/2011
125 |covenant NN5.200.048 41112 Reso
Low Mod Housing 1416 Wessmith Way, $12,000 N/A 100% Yes CRL 2/1/12 Memo $12,000 50 $0 9/1/2010
126 leovenant ANA.172.033 411112 Reso
i 2112 Memo
i 1;0: ModIHuusmg fgg_.rj:;nes Way, 004- $12,000 NIA 100% Yes CRL 2iite oo $12,000 30 $0 10/7/2010
- Low Mod Housing 908 Cutting Street, 004 $12,000 NIA 100% Yes CRL 211112 Memo $12,000 $0 $0 8212010
Covenant NR1-016 4111112 Reso
A 21112 Memo
5 kcmwmn:"[:s'Houslng ggiNmo:Lh ﬂ].g Street, $12,000 NIA 100% Yes CRL gt $12,000 $0 50 8/19/2010
W 2HN2 Memo
{2p !‘:ow Moleauslng i } f_?::lm Street, $12,000 NIA 100% Yes CRL s $12,000 $0 $0 12/13/2010
- Low Mod Housing 1705 Merced St., 005- $12,000 NIA 100% Yes CRL 211112 Memo $12,000 50 50 2/30/2011
Covenant 200040 4111112 Reso
2112 Mamo
139 Ir.‘t:::rnl\::S'Huuslng tf‘l 7 Easln%::\rilr::_n” 512,000 NIA 100% Yes CRL el $12,000 $0 $0 11012011
Low Mod Housing 1012 Sunrise Avenue, $12,000 N/A 100% Yes CRL 201112 Memo $12,000 $0 $0 4118/2011
133 |covenant 001-211-024 411112 Reso
Low Mod Housing 317 North D Street, 00T $12,000 NIA 100% Yes CRL 201412 Meme $12,000 30 $0 5M3/113
134 Covenant 0R1-010 411112 Reso
135
MF Low Mod Covenant | |301 North B Street, 007 $55,945 9,370 7,808 Yes CRL 21112 Memo $55,945 $0 $30,055 THM1/2007
136 102 16 4111712 Reso
137 MF Low Mod Covenant 118 Lyon, 007-132-003 $69,375 2,388 1,582 Yes CRL ﬁ:ﬂ’:z";m" $689,375 $0 517,244 9/13/2006
= BS0
MF Low Mod Covenant | (317 S. B St, 007-193- $64,324 9,312 7,760 Yes CRL 21112 Memo §64,324 50 0 12/20/2006
138 noz 41112 Reso
139
Low Mod Covenant-SF 402 Manzana Ct., 008- [E)] /A NIA Yes CRL 2/1/12 Meme NIA N/A N/A
140 _|New Const 082-032 4111112 Reso 8/28/1998
Low Mod Covenant-SF 420 Elm, 008-082-045 @ N/A NIA Yes CRL 2112 Memo NI A NIA
141 |New Const A2 Reso 9/4/1998
Low Mod Covenant-SF | |403 Manzana Ct., 008- [4d] NIA NIA Yes CRL 21112 Memo A WA NIA
142 |New Const 083-039 411712 Reso 9/22/1998
Low Mod Covenant-SF 714 So. C Street, 011- {7 MNIA NIA Yes CRL 21112 Memo NIA NA MNIA
143 |New Const 121-004 #1112 Rezn 111181998
Low Mod Covenant-SF | |625 So. C Street, 011- (W] MIA A& Yes CRL 21112 Memo /A N/A NJA
144 |New Const 082-014 4/11/12 Reso 12/9/1998
Low Mod Covenant-SF | [325 Fig Street, 00B-062- (6] N/A MNIA Yes CRL 21112 Memo MIA NA MAA
145 |New Const 008 411112 Reza 3/9/1999
Low Mod Covenant-SF 328 Hull Street, 011- M) MNIA N/A Yeas CRL 211112 Mema INA NIA NIA
146 |Mew Const 232005 4111112 Reso 4/20/1999
Low Mod Covenant-SF | |424 Stinson, 011-212- 7 MIA MIA Yes CRL 21112 Mema MIA NiA N/A
147 _|New Const 002 411112 Reso 5/13/1999
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction| |real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA atc.)
Low Mod Covenant-SF | [426 Stinson, 011-212- (W) N/A N/A Yes CRL 201112 Mema NIA MNIA NIA
148 |New Const 002 4111712 Reso B/8/1999
Low Mod Covenant-SF 432 Hull Street, 011- (4] NA MNFA Yes CRL 2/1/12 Meme NIA MIA N/A
148 INew Const 211-054 41112 Reso 6/8/1999
Low Mod Covenant-SF 900 Clinton, 008-073- N NIA INIA Yes CRL 211112 Mema NIA A MNIA
150 |New Const 013 411112 Resn 6/21/1999
Low Med Covenant-SF 431 Stinson, 011-213- {7) NiA NIA Yes CRL 201112 Memo NiA INIA MNIA
151 |New Const 023 41112 Reso 62211999
Low Mod Covenant-SF | [411 Hull Street, 011- {7 MIA NIA Yes CRL 211112 Mema NIA MIA WIA
152 [New Const 212-009 411112 Reso 7/23/1998
Low Mod Covenant-SF | 413 Hull Street, 011~ [0} NIA N/A Yes CRL 21112 Memo MN/A /A MIA,
153 |MNew Const 212-010 411112 Reso 7H1/1993
Low Mod Covenant-SF 911 Cross, 008-013- {7) NIA N/A Yes CRL 2/1/12 Mema NIA A MNA
154 |New Const 021 4112 Reso 71291999
Low Mod Covenant-SF 1013 South A Straet, (] MNIA N/A Yes CRL 2/1/12 Memo N/A /A NIA
155 |New Const 011-232-011 411112 Reso 7/8/1999
Low Mod Covenant-SF | |212 Clinton, 008-073- (7} MNiA NiA Yes CRL 21112 Memo N/A /A, NIA
156 |New Const 025 4111112 Reso 8/9/1993
Low Mod Covenant-SF | |720 Adelaide Street, 7 MIA N/A Yes CRL 2/1/12 Mema N/A INIA, NIA
157 |New Const 008-073-025 4/11/12 Reso 10/18/1999
Low Mod Covenant-SF | |701 South D Street, (7 MiA N/A Yes CRL 2/1/12 Memo N/A /A NIA
158 |New Const 011-121-017 4711112 Reso 12/31/1999
Low Mod Covenant-SF 703 South D Street, {7) NIA NiA Yes CRL 24112 Memo N/A NIA, NIA
1589 |New Const 011-121-016 471112 Reso 1/24/2000
Low Mod Covenant-SF | |707 South D Street, (7 MIA NIA Yes CRL 211112 Mema N/A /A NIA
160 |New Const 011-121-015 411112 Reso 2M/2000
Low Mod Covenant-SF 736 Lilly Street, 008~ (7} A /A Yes CRL 2/1/12 Memo N/A /A MNIA
161 [New Const 102-004 #1112 o 3/27/2000
Low Mod Covenant-SF | 740 Lilly Street, 008- 7} NIA MAA Yes CRL 211712 Mema /A INJA, N/A
162 [New Const 102011 4/1112 Reso 3/30/2000
Low Med Covenant-SF | |317 Hull Street, 011- )] NIA N/A, Yes CRL 21412 Memo NIA /A NIA
163 |New Const 233-019 Fait2 Hesn 4/24/2000
Low Mod Covenant-SF | |826 Lilly Street, 008- (7 MNIA NiA Yes CRL 21112 Mema NIA INIA, NIA
164 |New Const 102-015 41112 Reso 4/21/2000
Low Mod Covenant-SF 325 Hull Street, 001~ [04] MNIA NIA Yes CRL 201112 Mema N/A /A NIA
165 |New Const 233-028 4711112 Reso 5/1/2000
Low Mod Covenant-SF | |835 Adelaide Street, (U] NIA N/A Yes CRL 2/1112 Memo N/A /A N/A
166 |Mew Const 008-102-017 411412 Rean 5M/2000
Low Mod Covenant-SF | |825 Adelaide Street, (7 MNIA N/A Yes CRL 2/1/12 Meme MN/A MNIA MNIA
167 |New Const 008-102-018 41112 Reso 5/18/2000
Low Mod Covenant-SF | |746 Lilly Street, 008~ {7} NIA NIA Yes CRL 2112 Memo NIA NIA NIA
168 |New Const 102-012 411112 Reeo 5/12/2000
Low Mod Covenant-SF 803 Adelaide Street, (6] NIA /A Yes CRL 2112 Mema NiA MIA MNIA
169 |New Const 008-102-020 41112 Rean 5/12/2000
Low Mod Covenant-SF | |836 Lilly Street, 008- (7] NIA N/A Yes CRL 2/1/12 Memo NIA NIA, NIA
170 |New Const 102-004 41112 Reso 5/8/2000
Low Mod Covenant-SF | (913 So. B Street, 011- ) A MNIA Yes CRL 211112 Memo NIA MIA NIA
171_|New Const 193-008 411112 Reso 6/12/2000
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Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or {option to
Total Square footage a low-mod Source of low Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset a/ Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA ete.)
Low Mod Covenant-SF 735 Adelaide Street, (7) NIA NIA Yes CRL 2/1i12 Memo NIA, MIA N/A
172 |New Const 008-102-023 411112 Reso £/19/2000
Low Mod Covenant-SF | |804 Lilly Street, 008- () NIA NIA Yes CRL 2/112 Memo N/A NIA N/A
173 _|New Const 102-013 411112 Reso £/27/2000
Low Mod Covenant-SF 813 Adelaide Street, (1)) MNIA NIA Yes CRL 2/1/12 Mema NIA NfA NIA
174 |New Const 008-102-018 41112 Reao £/29/2000
Low Mod Covenant-SF | |739 Adelaide Streset | {7} NIA MNIA Yes CRL 2112 Memo NIA MIA N/A
175 |New Const 008-102-022 A11712 Rean 7/5/2000
Low Mod Covenant-SF 745 Adelaide Street, @ /A MIA Yes CRL 21112 Memo NiA A NIA
176 _|New Const 008-102-021 411112 Reso 9/22/2000
Low Mod Covenant-SF 814 Lilly Street, 008~ [)] NIA MNIA Yes CRL 211112 Mema N/A NFA N/A
177 _|New Const 102-014 41112 Reso 12/1/2000
Low Mod Covenant-SF 1019 Cross Street, 008 7 MNIA NIA Yes CRL 21112 Memo NIA MNFA N/A
178 |New Const 021-024 41112 Reso 2/6/2001
Low Mod Covenant-SF | (451 Manzana Court , [%j] A MNIA Yes CRL 211112 Mema NI NfA NIA
179 |New Const 008-082-051 41112 Reso 3/30/2001
Low Mod Covenant-SF | (467 Manzana Court, @ N/A INJA Yes CRL 211112 Memo N/A A /A
180 |New Const 008-082-048 41112 Reso 2/30/2001
Low Mod Covenant-SF | |459 Manzana Court, ) N/A, NIA Yes CRL 211112 Memo N/A NfA N/A
181 |New Const 008-082-050 41112 Reso 4/8/2001
Low Mod Covenant-SF | (448 Elm Avenue, 008- [0 WA MIA Yes CRL 211112 Memo M NFA MIA,
182 |New Const 082-048 4111112 Reso 4/16/2001
Low Mod Covenant-5F | |443 Manzana Court, [6))] NIA MNIA Yes CRL 211112 Memo I/A FA NIA
183 _|New Const 008-082-052 411112 Reso 4/27/2001
Low Mod Covenant-SF | (430 Elm Avenue, 008- M MIA MIA Yes CRL 21112 Memo MIA NFA /A
184 |New Const 082-046 AHAHE oo 5/30/2001
Low Mod Covenant-SF | (440 Elm Avenue, 008- @) INFA, NFA Yes CRL 2112 Memo N/A NIA INSA
185 |New Const 082-047 411112 Reso 6/28/2001
Low Mod Covenant-SF 814 (820) Clinton ) NSA N/A Yes CRL 21112 Memo NIA NIA NIA,
186 |New Const .. 008-073-029 1112 Reso 8/2/2001
Low Mod Covenant-SF | |612 Lilly Street ] N/A NIA Yes CRL 2112 Memo N/A NIA N/A
187 _|New Const . 008-092-009 4M1112 Reso 9/10/2001
Low Mod Covenant-SF 604 Lilly Street , 00B- () N/A NiA Yes CRL 21112 Memo NA NIA N/A
188 [Mew Const 092-009 411712 Reso 9/11/2001
Low Mod Covenant-SF | 413 Vineyard Avenue , (0] N/A NA Yes CRL 211112 Memo /A MIA NiA
189 [New Const 008-071-013 priinte Resa 9/118/2001
Low Mod Covenant-SF | [427 Manzana Court , [6] MIA MIA Yes CRL 2712 Memo NIA MIA NIA
190 |New Const 008-082-025 471112 Reso 9/17/2001
Low Mod Covenant-SF 411 Manzana Court , () N/A MNIA Yes CRL 211412 Memao NIA NFA N/A
191 |MNew Const 008-082-035 #1112 Rewo 9/14/2001
Low Mod Covenant-SF 540 Lilly Street |, 008- (7) MNIA NIA Yes CRL 21112 Memo NIA MNIA /A
192 |New Const 092-008:009 411712 Reso 10/12/2001
Low Mod Covenant-SF | |530 Lilly Street , 008- {7 MIA NIA Yes CRL 21112 Mema A MNIA NIA
193 |New Const 093-022 HIHZ Ratn 10/3/2001
Low Mod Covenant-SF 560 Lilly Street , 008- {7) N7& NIA Yes CRL 201112 Mema NiA NIA MNIA
194 |New Const 092-009 411112 Rasa 10/18/2001
Low Mod Covenant-SF | |510 Lilly Street , 008- ) /A MIA Yas CRL 211112 Mema NiA MIA NIA
195 |New Const 072-008 411112 Reso 10/31/2001
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Is the property Date of or acquisition Construction Construction construction| |real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of lows Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
ltem# | Type of Asset a/ Description of Asset footage mod housing covenant? covenant bl Agency monies RDA funds funds former RDA etc.)
Low Mod Covenant-SF | |550 Lilly Street , 013- )] NIA WA Yes CRL 2112 Memo /A N/ IN/A
196" |New Const 151-003 4/11712 Reso 10/29/2001
Low Mod Covenant-SF | |520 Lilly Street , 008- {7 INIA /A Yes CRL 211112 Memo MIA INJA MNIA
197 _|Mew Const 072-008 4111112 Reso 10/29/2001
Low Mod Covenant-SF 435 Manzana Court , {7y NIA, NfA Yes CRL 201112 Memo NIA, N/A N/A
198 |Mew Const 008-082-053 4/11112 Reso 11/17/2001
Low Mod Covenant-SF 622 Lilly Street , 008- {7 N/A MNIA Yes CRL 201/12 Mema N/A A MNIA
199 |Mew Const 092-009 4M112 Resa 12/24/2001
Low Mod Covenant-SF 765 Sawmill Street , {7) NA INIA Yes CRL 21712 Mema NIA NIA NIA
200 |New Const 008-092-007 411112 Reso 1372002
Low Mod Covenant-SF | |628 Lilly Street , 008- {7 NIA A Yes CRL 21112 Memo A MiA N/A
201 |Mew Const 093-012 411112 Reso 1/14/2002
Low Mod Covenant-SF {7 INIA NIA Yes CRL 211112 Memao /A, /A NFA
202 |New Const #1112 Reso
Low Mod Covenant-SF | |645 Soquel Court ] N/A NA Yes CRL 211712 Memo MNIA MNIA N/A
203 |New Const 008-092-008 A2 Resa 2/1/2002
Low Mod Covenant-SF | |855 Soquel Court {7y N/A NIA Yes CRL 21112 Memo NI /A INFA
204 |Mew Const 008-053-002 41112 Resa 1/31/2002
Low Mod Covenant-SF 570 Lilly Street , 008- {7) MNIA INIA Yes CRL 211712 Mema /A INEA N/A
205 [New Const 093-018 41112 Reao 2/5/2002
Low Mod Covenant-SF | |580 Lilly Street |, 008- {7 MNIA WA Yes CRL 211112 Memo INJA, /A NIA
206 |New Const 093-017 411112 Reso 2/5/2002
Low Mod Covenant-SF | |, 7 NA NIA Yes CRL 2/1/12 Memao INFA, MIA NFA
207 |New Const 41112 Reso
Low Mod Covenant-SF 590 Lilly Street |, 008- N NIA /A Yes CRL 2/1712 Memo INAA NIA N/A
208 |New Const 093-016 4111712 Resn 2/118/2002
Low Mod Covenant-SF | |419 Manzana Court , (6] IN/A NIA Yes CRL 21112 Memo /A N/ N/A
209 |Mew Const 008-082-055 4711112 Reso 2/18/2002
Low Mod Covenant-SF | |675 Soquel Court , 008- (7} N/A N/A Yes CRL 2/1/12 Memao MIA MIA N/A
210 [New Const 083-004 A2 Resa 2/7/2002
Low Mod Covenant-SF | |865 Soquel Court {7 INIA, /A Yes CRL 21112 Memo N/A /A NIA
211 [New Const 008-093-003 &/11/12 Reso 5/3/2002
Low Mod Covenant-SF G632 Lilly Street i M NiA INEA Yes CRL 21712 Mema NiA INEA NIA
212 INew Const 008-093-009 A2 Reso 2/13/2002
Low Mod Covenant-SF | |668 Soquel Court , 008- {7 NIA NIA Yes CRL 211/12 Memo /A /A NIA
213 |New Const 093-008 411112 Reso 4/12/2002
Low Mod Covenant-SF 658 Soquel Court N NiA N/A Yes CRL 2/1/12 Mamo NIA NIA MNIA
214 |Mew Const 008-093-007 411112 Reso 3/1/2002
Low Mod Covenant-SF | |755 Sawmill , 008 (W] INEA, /A Yes CRL 201112 Memo N/A N/A INIA,
215 |New Const 093-009 411112 Reso 312212002
Low Mod Covenant-SF | |678 Soquel Court (0] MNIA /A Yes CRL 21112 Memo MiA NIA NIA
216 |MNew Const 008-093-005 HIVIE Ry 3/1/2002
Low Mod Covenant-SF | (648 Soquel Court , 008 {7 INIA N/A Yes CRL 2/1/12 Meme /A /A NIA
217 _INew Const 093-008 41302 Remo 3/20/2002
Low Mod Covenant-SF 428 Knox Street |, 0114 () NIA NIA Yes CRL 211112 Memo NiA MNIA NIA
218 |New Const 213-002 41112 Reso 5/10/2002
Low Mod Covenant-SF | |820 South D Street (4] MIA MIA Yes CRL 2/1/12 Memo N/A N/A NIA
219 |New Const 011-152-006 41112 Resa 5/20/2002
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Is the property Date of or acquisition Construction Construction construction| | real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low- Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset a/ Description of Asset footage mod housing covenant? covenant bf Agency monies RDA funds funds former RDA etc.)
Low Mod Covenant-SF | [736 Adelaide , 008- M NIA NIA Yes CRL 2/1/12 Meme N/A MNIA N/A
220 |New Const 101-015 41112 Rase T12/2002
Low Mod Covenant-SF 204 Elm Avenue , 0084 M) MNIA N/A Yes CRL 21712 Memo MNIA MiA NiA
221 |New Const 022.028 411112 Reso 7/17/2003
Low Mod Covenant-SF | (1324 Santa Fe Court , 4] NSA, N/A Yes CRL 21112 Mema NJA, MIA NIA
222 |New Const 008-043-021 Al112 Reao 7/11/2003
Low Mod Covenant-SF 208 Elm Avenue , 008- N MIA NIA Yes CRL 211112 Memo N/A MIA NIA
223 |New Const 022-025 4/11/12 Reso 7/20/2003
Low Mod Covenant-SF | |1314 Santa Fe Court ™ N/A N/A Yes CRL 2/1/12 Memo N/A NIA N/A
224 |New Const . 008-043-019 4111112 Reso 7/30/2003
Low Mod Covenant-SF 1310 Santa Fe Court , ™ MIA N/A Yes CRL 2112 Memo /A MIA NIA
225 |New Const 008-043-018 411112 Reso 8/15/2003
Low Mod Covenant-SF | |1320 Santa Fe Court @ /A INFA, Yes CRL 2112 Memo NFA NIA NIA
226 |New Const . 008-043-020 4111112 Reso 10//2003
Low Mod Covenant-SF 1319 Santa Fe Court (64} MNIA N/A Yes CRL 211112 Memo N/A MA N/A
227 |New Const . 00B-043-003 SitHa ey 7/31/2003
Low Mod Covenant-SF | (1306 Santa Fe Court M NIA MN/A Yes CRL 21112 Memo NI MNIA NIA
228 |New Const . 008-043-017 4111112 Reso 9/15/2003
Low Mod Covenant-SF | (1307 Santa Fe Court W) NSA N/A Yes CRL 211712 Memo N/A A A
229 |New Const . 008-043-016 bbb 10/3/2003
Low Mod Covenant-SF | |1308 Santa Fe Court 0 NSA N/A Yes CRL 2/1/12 Memo NFA MNIA NIA
230 [New Const , 008-043-015 4111112 Reso B/13/2003
Low Mod Covenant-5F | (1313 Santa Fe Court 0] NfA INIA Yes CRL 2112 Memo NIA MNIA NIA
231 |New Const . 008-043-014 411112 Reso 9/5/2003
Low Mod Covenant-SF | [1325 Santa Fe Court (7) NFA NIA Yes CRL 21712 Mema MIA /A NIA
232 |New Const . 008-043-012 411112 Reso 7/17/2003
Low Mod Covenant-SF | (1221 Avila Way , 008+ n MIA INFA Yes CRL 2112 Memo MIA MIA NIA
233 |New Const 082-007 411112 Reso 10/3/2003
Low Mod Covenant-SF | (124 Elm Avenue ] MIA NA Yes CRL AHIT Mans MN/A, MNIA NIA
234 |New Const 008-022-025 A111/12 Raso 10/30/2003
Low Mod Covenant-SF 120 EIm Avenue , 008- ) A /A Yes CRL 21712 Memo N/A INIA A,
235 |Mew Const 022-030 4111112 Reso 117712003
Low Mod Covenant-SF 128 Elm Avenue , D08- (N A NIA Yes CRL 211112 Memo NiA MIA NiA
236 |New Const 022-025 1T hens 11/7/2003
Low Mod Covenant-SF | [132 Eim Avenue , 008- 4] MNIA NIA Yes CRL 2/1/12 Memo MIA /A MIA
237 |Mew Const 022-025 4111112 Reso 11/7/2003
Low Mod Covenant-SF 201 Fig Avenue |, 008 (@] NFA NIA Yes CRL 211112 Memo NIA MNIA INSA
238 |New Const 022-020 4/11/12 Reso 11/10/2003
Low Mod Covenant-SF 200 Elm Avenue , 008- (7 NIA MNIA Yes CRL 21112 Meme NIA MNIA, NIA
238 [New Const 022-025 411112 Reso 11/7/2003
Low Mod Govenant-5F | [1209 Avila Way 7 MIA MIA Yes CRL 2112 Memo MNIA MIA INFA
240 |New Const 008-082-059 At erg 11/6/2003
Low Mod Covenant-SF 1215 Avila Way (7) NIA NIA Yes CRL 21112 Memo NIA A INIA
241 |New Const 0089082-007 4111112 Reso 11/21/2003
Low Mod Covenant-SF | |1203 Avila Way , 00B- (7) MIA NIA Yes CRL 2112 Meme NIA MIA IA
242 |New Const 082-058 41112 Reso 11/3/2003
Low Mod Covenant-SF | |718 South D Street , ) MNIA MIA Yes CRL 21112 Memo MIA MNIA MIA
243 |New Const 011-112-005 #1312 Reso 12/12/2003
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction| |real property
encumberad by transfer to cost funded or acruisition or acquisition or (option to
Total Square footage a low-mod Source of low Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA ete.)
Low Mod Covenant-SF 223 So. B Street , 007+ (7} N/A MNFA Yes CRL 2112 Mema /A INIA N/A
244 |New Const 193-0068 4111112 Reso 2/13/2004
Low Mod Covenant-SF 375 South Lake Street (" MIA NIA Yes CRL 2112 Memo LA N/A NSA
245 |New Const , 007-202-002 : 411112 Reso 5/4/2004
Low Mod Govenant-SF | |431 Fig Avenue , 008- M MIA MN/A Yes CRL 2112 Mema MIA MNIA NIA
246 |New Const 082-068 41112 Reso 6/4/2004
Low Mod Govenant-SF | |437 Fig Avenue , 008- ] NAA NIA Yes CRL 21112 Memo /A NIA NAA
247 _|New Const 082-067 4/11/12 Reso 6/4/2004
Low Mod Covenant-SF | |441 Fig Avenue , 0BS- 7 INAA MIA Yes CRL 2/1112 Memo N/A INIA, NAA
248 |New Const 082-007 4111112 Reso 61412004
Low Mod Covenant-SF | |B0B South C Street , ] MIA NFA Yes CRL 211712 Mema MNIA INIA, MIA
245 |New Const 011-161-003 4111712 Reso 6/25/2004
Low Mod Covenant-SF 458 Manzana Court (7} NSA NFA Yes CRL 211112 Memo NIA N/A NIA
250 |New Const 008-082-064 #1112 Resa 7/30/2004
Low Mod Covenant-SF | |448 Manzana Court , 7) A N/A Yes CRL 211112 Memo NIA NIA INSA
251 |New Const 088-082-063 411112 Reso 7/30/2004
Low Mod Covenant-SF | |1229 AvilaWay 7 NAA N/A Yes CRL 211112 Memo /A INFA, NAA
252 |New Const 008-082-062 41112 Reea 8/9/2004
Low Mod Govenant-SF | |468 Manzana Court ] NIA MN/A, Yes CRL 21112 Memo MIA NA MIA
253 |New Const . 00B-082-085 4711/12 Reso 8/20/2004
Low Mod Covenant-SF | [941 Drysdale, 008-12- ) NIA NIA Yes CRL 21112 Mema NIA N/A N/A
254 |New Const oo7 411112 Reso 11/4/2004
Low Mod Covenant-SF | |935 Drysdale, 008-120- (7) NFA NIA Yes |CRL 211112 Mema NIA NIA NIA
255 |New Const [a]a}:] 411112 Reso 11/15/2004
Low Mod Covenant-SF 975 Drysdale, 008-120- (7) NFA NIA Yes CRL 2112 Memo A NiA NYA
256 |New Const 004 4111112 Reso 11/15/2004
Low Mod Covenant-SF | |911 Drysdale, 008-120- (7) NIA MIA Yes CRL 21712 Mema INIA, NIA MAA
257 |New Const 010 411112 Reso 11/19/2004
Low Mod Covenant-SF | |853 Drysdale, 008-120- (7) NFA NA Yes CRL 211712 Memo INFA, NIA N/A
258 |New Const 016 4111112 Resa 11/29/2004
Low Mod Covenant-SF | |893 Drysdale, 0008- [} NIA NIA Yes CRL 21112 Memo N/A NIA NIA
259 |New Const 120-010 4011112 Pineio 11/29/2004
Low Mod Covenant-SF 863 Drysdale, 008-120- () NiA NIA Yes CRL 21112 Memao [ MNIA MNIA
260 |New Const 014 411112 Reao 12/3/2004
Low Mod Covenant-SF 923 Drysdale, 008-120- (7 NIA NI Yes CRL 211112 Memo NIA NIA N/A
261 |New Const 009 el b 12/3/2004
Low Mod Covenant-SF | |964 Drysdale, 008-120- (7) NIA MIA Yes CRL 212 Mema A /A NIA
262 [New Const 038 4/11/12 Reso 12/4/2004
Low Mod Covenant-SF 857 Drysdale, 008-120- (7 NiA MNIA Yes CRL 211112 Memo MNIA MNIA NIA
263 |New Const 015 A 172 Resn 12/6/2004
Low Mod Covenant-SF 908 Drysdale, 008-120- (6] NIA NIA Yes CRL 201112 Meme NIA MIA NIA
2684 |New Const 042 4111112 Reso 127712004
Low Mod Covenant-SF | (918 Drysdale, 008-120- 7) N/A MIA Yes CRL 2/1/12 Memo NIA INSA MIA
265 |New Const 041 411112 Rk 12/7/2004
Low Mod Covenant-SF 1077 Koufax, 008-120- (6] MNIA NIA Yes CRL 201112 Mema MN/A NFA NIA
266 |New Const 023 41112 Reso 12/7/25004
Low Mod Covenant-SF | [1011 Koufax, 008-120- [63)] N/A INSA Yes CRL 201112 Memo INIA, MIA NFA
267 _|New Const 026 411112 Reso 12/8/2004
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or {option to
Total Square footage a low-mod Source of low- Housing with Low-Mod costs funded costs funded juisiti purct y
Leaqal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Low Mod Covenant-SF 989 Drysdale, 008-120- (€4] N/A NIA Yes CRL 211112 Memo N/A NIA N/A
268 |New Const 003 41112 Reso 12/13/2004
Low Mod Covenant-SF | 985 Drysdale, 008-120- (7 MIA N/A Yes CRL 211112 Memo N/A NJA NIA
269 |New Const 005 4111112 Reso 12/14/2004
Low Mod Covenant-SF | (1033 Koufax, 008-120- m MIA N/A Yes CRL 21712 Memao IN/A NIA NIA
270 |New Const 025 411112 Reso 12/14/2004
Low Mod Covenant-SF 959 Drysdale, 008-120- 7 NSA NIA Yes CRL 211112 Memo A NIA NIA
271 |New Const 008 41112 Reso 1217/2004
Low Mod Covenant-SF 847 Drysdale , 008-120- M N/A, NiA Yes CRL 21112 Mamo N/A N/A N/A,
272 |New Const 017 4111/12 Reso 12/20/2004
Low Mod Covenant-SF | (882 Drysdale, 008-120- 54 A /A Yes CRL 21112 Memo N/A N/A NIA,
273 |New Const 044 411112 Reso 12/22/2004
Low Med Covenant-SF | 851 Lilly (7 /A N/A Yes CRL 211712 Memo NIA N/A NIA
274 |New Const . 008-120-029 4M1112 Reso 12/22/2004
Low Mod Covenant-SF 844 Drysdale, 008-120- (7) N/A, N/A Yes CRL 2/1/12 Memo N/A NIA N/A
275 |New Const 049 AR1/17 Remg 12/23/2004
Low Mod Covenant-SF 850 Drysdale, 008-120- (7) N/A NIA Yes CRL 21112 Memo MIA N/A N/A
276 |New Const 048 4111112 Reso 12/23/2004
Low Mod Covenant-SF | [1089 Koufax, 008-120- (7 NFA N/A Yes CRL 21712 Memo A NIA N/A
277 |New Const 024 Ei1112 Reta 12/23/2004
Low Mod Covenant-SF | 1091 Koufax, 008-120- (7 NIA NIA Yes CRL 211/12 Memo INJA, NiA N/A
278 |New Const 021 411112 Reso 12/23/2004
Low Mod Covenant-SF | [845 Lilly , 008-120-028 (7 A N/A Yes CRL 2112 Memo IN/A /A /A
279 |New Const 411112 Reso 12/23/2004
Low Mod Covenant-SF | 861 Lilly, 008-120-031 (7) A NIA Yes CRL 2112 Mema /A NIA /A
280 [New Const 4111112 Reso 12/23/2004
Low Mod Covenant-SF | 883 Lilly, 008-120-033 (7) NIA N/A. Yes CRL 2/1/12 Memo N/A NJA N/A
281 |New Const 411112 Reso 12/23/2005
Low Mod Covenant-SF | |938 Drysdale, 008-120- 7 YA NIA Yes CRL 211112 Memo N/A N/A NIA
282 |New Const 040 HHZ e 12/27/2004
Low Mod Covenant-SF | 835 Drysdale , 008- (] INIA, N/A Yes CRL 21112 Memo N/A /A NIA
283 |New Const 120-020 411112 Reso 12/28/2004
Low Mod Covenant-SF 840 Drysdale, 008-120- (M) NIA N/A Yes CRL 20112 Memo NiA N/A NIA
284 [New Const 050 Ai1}{2 Raso 12/28/2004
Low Mod Covenant-SF 843 Drysdale, 008-120- {7 MNIA NIA Yes CRL 21112 Memo NiA NSA NIA
285 |New Const 018 41112 Reso 12/28/2004
Low Mod Covenant-SF | |891 Lilly, 008-120-034 [ NIA NIA. Yes CRL 21112 Mema N/A N/A NIA
286 |New Const Y1112 Raso 12/29/2004
Low Mod Covenant-SF | [871 Lilly , 008-120-032 ) NIA N/A Yes CRL 2112 Meme N/A N/A NIA
287 |New Const 41112 Reso 12/30/2004
Low Mod Covenant-SF | |901 Drysdale, 008-120- 6] NIA N/A Yes CRL 20112 Memo INIA MN/A NIA
288 |Mew Const 011 411112 Reso 1/3/2005
Low Mod Covenant-SF | (1048 Podres, 008-120- (5] MIA MIA, Yes CRL 21712 Memo A MNIA MIA
289 |New Const 4/11/12 Reso 1/4/2005
Low Mod Covenani-SF | |B55 Lilly, 008-120-028 {7 MIA MIA Yes CRL 21112 Memo NIA NIA INJA,
290 _|New Const 411112 Reso 1712005
Low Mod Covenant-SF | |B70 Drysdale, D0B-120- ) MIA IA Yes CRL 211112 Memo MIA MIA A,
291 |New Const 045 AHANR Rasa 1/13/2005
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low- Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Item # Type of Asset a/ Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Low Mod Covenant-SF 839 Drysdale, 008-120- M N/A N/A Yes CRL 211112 Memo NA N/A MNIA
292 INew Const 019 #1112 Reso 1/14/2005
Low Mod Covenant-SF | |956 Drysdale, 008-120- 7 NIA NIA Yes CRL 211112 Memo NIA INFA N/A
293 |New Const 039 411112 Reso 1/19/2005
Low Mod Covenant-SF | |1055 Koufax, 008-120- (6] /A MIA Yes CRL 21112 Memo NIA A N/A
294 [New Const 024 411112 Reso 1/20/2005
Low Mod Covenant-5F 854 Drysdale, 008-120- {7 NiA MNIA Yes CRL 2112 Memo NiA WA MN/A
295 |New Const 047 41112 Reso 1/21/2005
Low Mod Covenant-SF | |860 Drysdale, 008-120- (7 MNIA N/A Yes CRL 21112 Memo A INFA, N/A,
296 [New Const 048 £/11/12 Reso 1/28/2005
Low Mod Covenant-SF | 898 Drysdale, 008-120- (7) N{A NIA Yes CRL 211112 Meme NIA INFA N/A
297 |Mew Const 043 41112 Reso 1/28/2005
Low Mod Covenant-SF 875 Drysdale, 008-120- {7) MN/A N/A Yes CRL 2/1112 Memo N/A NSA MN/A
298 |New Const 013 41112 Reso 1/31/2005
Low Mod Covenant-SF | 909 Lilly, 008-120-035 {7) NIA NIA Yes CRL 2112 Meme MNIA INFA N/A
299 |New Const £11/12 Reso 2/3/2005
Low Mod Covenant-SF | |841 Lilly Street, 008- (7) MNiA MIA Yes CRL 21112 Memo N/A N/A N/A
300 |Mew Const 120-027 41112 Reso 212412005
Low Mod Covenant-SF 915 Lilly Street, 008~ N NYA NIA Yes CRL 201112 Memo NIA WA IN/A
301 |Mew Const 120-036 4111112 Raso 3/1/2005
Low Mod Covenant-SF | {1005 East Sixth Street )] NIA A Yes CRL 211112 Memo /A /A N/A
302 |New Const , 008-021-004 411712 Reso 4/18/2005
Low Mod Covenant-SF | |1117 Lincoln Avenue (7) N/A N/A Yes CRL 201112 Memo NIA N/A NIA
303 [New Const . 008-021-004 4N112Reso 4/29/2005
Low Mod Covenant-SF 403 Adelaide, D08-072- (M) M/A NIA Yes CRL 211412 Memo N/A MNIA NIA
304 |New Const 001 4111112 Reso 3/3/2008
Low Mod Covenant-SF | 502 Lilly , 008-093-025 (7) NIA NIA Yes CRL 2/1/12 Memo N/A /A N/A
305 |MNew Const 411112 Reso 3/24/2006
Low Mod Covenant-SF | (638 Adelaide , 008-091-] (7) NIA NIA Yes CRL 21112 Memo NIA INFA NIA
306 |New Const 009 4411712 Re=o 6/7/2008
Low Mod Covenant-SF 907 South B Street, () N/A MIA Yes CRL 201412 Memo NIA N/A A
307 |Mew Const 011-193-009 411112 Reso 8/13/1586
Low Mod Covenant-SF 523 South C Street, () NIA MNIA Yes CRL 201412 Memo NIA WA NIA
308 |New Const 011-052-009 411112 Reso 9/23/1996
Low Mod Covenant-SF | [529 Scuth C Street, (7) NIA NIA Yes CRL 211112 Memo NIA INFA, N/A
309 |New Const 011-052-008 /11712 Reso 6/20/1596
Low Mod Covenant-SF 714 South C Street, (7 /A WA Yes CRL 21112 Mamo N/A N/A N/A
310 [New Const 011-121-004 41112 Reso 11/18/1998
Low Mod Covenant-SF 907 South C Street, (7) NIA NIA Yes CRL 201012 Meme NIA WA N/A
311 [New Const 0141-192-015 411112 Reso 4/26/1886
Low Mod Covenant-SF | 911 South C Street, (7) MNIA NFA Yes CRL 21112 Meme NIA A N/A
312 |New Const 011-192-014 411112 Redo 712003
Low Mod Covenant-SF | 614 South D Street, 7 NIA NIA Yes CRL 211112 Memo NIA A N/A
313 |New Const 011-074-020 411112 Reso 6/27/1596
Low Mod Covenant-SF 618 South D Strest, [G}] NIA N/A Yes CRL 201112 Memo NIA WA INIA
314 [New Const 011-074-021 411112 Reso B8/1/1996
Low Mod Covenant-SF | |726 Adelaide Street, 7 N/A NIA Yes CRL 211112 Memo NIA N/A N/A
315 |Mew Const 008-101-017 1112 Raso 10/19/1994
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with nen-RDA by the easement,
Item # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Low Mod Covenant-SF 810 Adelaide Street, ) NIA N/A Yes CRL 21112 Meme NIA MIA /A
316 |New Const 008-101-012 41112 Reso 8/34/1995
Low Mod Covenant-SF | (849 Clinton Street, 008- 5] MIA NIA Yes CRL 211112 Mema MIA MIA MIA
317 _|New Const 052-033 41112 Reso 12011997
Low Mod Covenant-SF 401 Fig Street, 008-DB21 @ NIA MNIA Yes CRL 2/1/12 Meme WA MNA NSA
318 |New Const 030 41112 Reso 6/9/1998
Low Mod Covenant-SF | (403 Fig Street, 008-082 @ MIA MIA Yes CRL 2112 Memo A MIA MIA
319 |New Const 028 411132 Reso 8/11/1998
Low Mod Covenant-SF 407 Fig Street, 00B-082 7 NSA NSA Yes CRL 2(1/12 Memo IR [y NSA
320 |New Const 027 411112 Reso 8/28/1998
Low Mod Covenant-SF | |324 Hull Street, 011- [v4] A MNIA Yes CRL 2112 Memo e MIA NIA
321 _|New Const 232-006 11422 Hada 2/6/1995
Low Mod Covenant-SF 412 Hull Street, 011- (03] NIA NFA Yes CRL 211112 Memo NN MNIA MNIA
322 |New Const 211-052 4111112 Reso 8/31/1995
Low Mod Covenant-SF 416 Hull Street, 011- () NSA N/A Yes CRL 21112 Meme NEA N/A NSA
323 |New Const 211-050 AHIA2 Rasa 9/19/1995
Lew Mod Covenant-SF 427 Hull Street, 011- (6] M/A MNFA Yes CRL 21112 Memo /A N/A MNIA
324 |New Const 212-036 411112 Reso 8/18/1998
Low Mod Covenant-SF 431 Hull Street, 011- @ MNIA A Yes CRL 211112 Memo MIA NIA N/A
325 |New Const 212-035 4111112 Reso 1/18/1886
Low Mod Covenant-SF | (312 Knox Street, 011- m MIA MNIA Yes CRL 211712 Memo INIA MNIA MIA
326 |New Const 213-025 A1 Rasa 9/1/1996
Low Mod Covenant-SF | (412 Knox Street, 011- (7 MIA NIA Yes CRL 21112 Memo MIA MIA MIA
327 [New Const 213-025 411112 Reso 10/8/1995
Low Mod Covenant-SF | (319 Magnolia , 008-061- 7) NJA NIA Yes CRL 2/1112 Memo IN/A, NIA N/A
328 |New Const 016 AT Reeo 412/1996
Low Mod Covenant-SF | |404 Manzana Street, (7} NJA MEA Yes CRL 211112 Memao IN/A, NIA /A
329 |Mew Const 008-082-033 4/11/12 Reso 7/27/1998
Low Mod Covenant-SF | 405 Manzana Street, (7) /A NIA Yas CRL 21112 Memo /A NIA N/A
330 |Mew Const 008-082-038 #1112 B 5/14/1998
Lew Mod Covenant-SF 409 Manzana Street, ()] NIA NIA Yes CRL 211112 Mema INIA, NI NIA
331 |New Const 008-082-036 AT1/12 Resio 6/3/1998
Low Mod Covenant-SF | |401 Roosevelt Street, ) /A MiA Yes CRL 21712 Mema MNFA NIA MIA
332 |New Const 011-211-041 STAZ RS 7/24/1985
Low Mod Covenant-SF 405 Roosevelt Sireet, (7) NIA NiA Yes CRL 21112 Mema NIA MIA NIA
333 |New Const 011-211-043 112 e TI28/2005
Low Mod Covenant-SF 409 Roosevelt Street, (7 NiA NIA Yes CRL 21112 Memo NIA NIA NIA
334 |New Const 011-211-042 411112 Reso 7/26/1895
Low Mod Covenant-SF 417 Roosevelt Street, {7 NIA NI Yes CRL 211112 Meme NiA NFA NIA
335 |New Const 011-211-038 411112 Reso 7/24/11995
Low Mod Covenant-SF | (425 Roosevelt Street, 7 NIA NIA Yes CRL 21112 Memo MIA NFA WIA
336 |New Const 011-211-035 112 Reso 10/10/1995
Low Mod Covenant-SF 309 Stinson Avenue, [6)] NIA MNIA Yes CRL 2112 Memo NA NfA NIA
337 |New Const 011-234-023 41112 Reso 5/24/1995
Low Mod Covenant-SF | |408 Stinson Avenue, [6)] N/A, NFA Yes CRL 21112 Memo /A NIA NJA
338 |New Const 011-213-008 H1N2 Rz 11/21/1994
Low Mod Covenant-SF | |623 Vineyard Avenue, (¥ MIA MNIA Yes CRL 211112 Memo M MNFA NIA
338 |New Const 008-091-028 41112 Reso 4/12/1996
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Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low- Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
Itam # Type of Asset al Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA etc.)
Low Mod Covenant-SF 233 Walllace Avenue, (7 NiA MNIA Yes CRL 211112 Memo NIA NIA INIA
340 |New Const 011-253-010 411112 Reso 10/4/1904
Low Mod Covenant-SF | 404 Wallace Avenue, (7 MIA NIA Yes CRL 211112 Memo NIA NFA, NIA
341 [New Const 011-211-044 £/11/12 Reso 3/1/1996
Low Mod Covenant-SF 408 Wallace Avevnue, {7} NFA NIA Yes CRL 2/1/12 Memo NiA /A MNIA
342 |New Const 011-211-009 41112 Reso 1/9/1996
Lew Mod Covenant-SF 409 Wallace Avenue, (7) NFA MNIA Yes CRL 211712 Mamo N/A INIA NIA
343 [New Const 014-211-053 Al1/12 Reso 41261996
Low Mod Covenant-SF 412 Wallace Avenue, (7) NFA NiA Yes CRL 201712 Memo N/A MNIA NiA
344 |New Const 011-211-041 #1112 Reso 3/6/1996
Low Mod Covenant-SF 416 Wallace Avenue, (7 NFA NiA Yes CRL 2112 Memo /A INEA NIA
345 |New Const 011-211-033 41112 Reso 3/11/1996
Low Mod Covenant-SF | [417 Wallace Avenue, (7) NFA INIA Yes CRL 211112 Memo NIA MIA MNIA
346 [New Const 011-211-049 £/11/12 Reso 1/31/1996
Low Mod Covenant-5F | (421 Wallace Avenue, o] MIA MIA Yes CRL 2112 Memo MIA MIA, MIA
347  |New Const 011-211-047 411112 Reso 2/11/1996
Low Mod Covenant-SF 720 South D Street, (7} NFA MNIA Yes CRL 21012 Mema N/A NEA /A
348 |New Const 011-112-006 4111112 Reao 10/25/1996
Low Mod Covenant-S5F | |413 Wallace Avenue, (7} MNAA A Yes CRL 21412 Meme NIA M MNIA
3498 |New Const 011-211-051 M2 Reso 3/24/1998
Low Mod Covenant-SF | 341 Stinson Avenue , 6] NrA NA Yes CRL 21112 Memo NIA NFA NIA
350 |MNew Const 008-142-022 4111712 Reso 10/16/1996
Low Mod Covenant-SF | |417 Stinson Avenue , (7) NIA INIA Yes CRL 211112 Memo N/A MIA MNIA
351 |New Const 011-213-028 4111112 Reso 10/11/1995
Low Mod Covenant-SF | (619 Vineyard Avenue , (7) MNFA NIA Yes CRL 201112 Memo N/A, MNIA NIA
352 |New Const 008-091-029 411112 Reso 3/5/1996
Low Mod Covenant-SF | |408 Elm Street, 008- W] N/A NIA Yes CRL 21112 Meman N/A NIA NIA
353 |New Const 082-021 4111112 Reso 2/6/1995
Low Mod Covenant-SF | [317 Eim Street, 008- (7 NIA NIA Yes CRL 211112 Mema N/A /A NiA
354 |New Const 142-017 4111112 Reso 42011995
Low Mod Covenant-SF 701 Clinton Street, 008- (M) MNIA NIA Yes CRL 2/1/12 Memo NIA NIA NIA
355 |New Const 051-035 411112 Reso a/mMo08
Low Mod Covenant-SF | 1126 Washington (7) NIA NIA Yes CRL 211112 Memao MIA NIA MNIA
356 |New Const Avenue, 008-061-027 N2 R 1/26/1985
Low Mod Covenant-SF | [408 Knox Street, 011- 7 NIA NIA Yes CRL 211112 Memo N/A /A NIA
357 |New Const 213-026 4/11/12 Reso 10/26/1995
Low Mod Covenant-SF | 420 North D Street, 0074 (7) NIA NA Yes CRL 21112 Memo N/A MIA NIA
358 |New Const 054-002 AN Rewa 3/18/2010
Low Mod Covenant-SF 215 South J Street, 010 (7) NFA NiA Yes CRL 21112 Mamo NFA NIA NiA
3589 |Mew Const 126-010 4111112 Reso 10//2010
Low Mod Covenant-SF | [307 South J Street, 0104 (7} NA INIA Yes CRL 211112 Memo NIA /A, NIA,
360 |Mew Const 153-012 411112 Resn 3/372011
Low Mod Covenant-SF | |209 Cypress Street, (7) MIA INIA Yes CRL 2112 Memo N/A /A MNIA
361 |New Const 012-022-008 41112 Rean 4/13/2011
Low Mod Covenant-SF | (321 South J Street, (7) A NIA Yes CRL 21112 Mema N/A MIA MIA
362 |New Const 010-153-008 A2 Resn 6/1/2011
(7) NIA NIA Yes CRL 21112 Memo NIA NFA NIA
383 £/11/12 Reso

TiA1/2012 2:12 PM
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Construction Date of Interest in
Is the property Date of or acquisition Construction Construction construction real property
encumbered by transfer to cost funded or acquisition or acquisition or (option to
Total Square footage a low-mod Source of low Housing with Low-Mod costs funded costs funded acquisition purchase,
Legal Title and Carrying Value square reserved for low- housing mod housing Successor Housing Fund with other with non-RDA by the easement,
ltem# | Type of Asset a/ Description of Asset footage mod housing covenant? covenant b/ Agency monies RDA funds funds former RDA efc.)
Sunrise Terrace 601 Sunrise Ave, 011- ) NIA NFA Yes CRL 2/1/12 Memo N/A NIA NSA 9/30M1994
364 |Apartments 084-024 4111/12 Reso
Yosemite Manor 108 P St, 010-102-005 ()] MNIA MFA Yes CRL 21112 Meme NIA N/A NJA 5/13/2008
365 4/11/12 Reso
Low Mod SF Rehab 415 N. D St, 007-062- (] MIA MIA Yas CRL 2/1/12 Memo /A NIA NJA, 12/9/2009
366 009 41112 Reso
(6] NSA N/A Yes CRL 21112 Memo NI N/A NIA
367 411112 Reso
Low Mod Tenant 323 Magnelia, 008-061- {7y MIA MNIA Yes CRL 21112 Memo NEA NFA MIA 1/31/2006
368 |Occupied Units 022 4111112 Reso
Low Mod Tenant 308 N. B St, 007-083- (M) /A MNIA Yes CRL [2r1742 emo NA NFA MNIA 3212011
369 Ocnupied Units 004 411112 Reso
Low Mod Tenant 208 Cypress, 012-022- (03] NIA MNFA Yes CRL 2i1/12 Memo NIA N/A MN/A Pending
370 |Occupied Units oo 411112 Reso
371
372
373
374
375
376
al Asset types may include low-mod housing, mixed-income housing, low-mod housing
with commercial space, mixed-income housing with commercial space.
b/ May include California Redevelopment Law, tax credits, state bond indentures, and
federal funds requirements.
(1)  Property acquired for purpose of developing Riverwalk Subdivision, 30/40 SF affordable units, The project is in design phase.
(2) Includes acquisition cost/demo/relocation/planning & engineering costs related to the 15 properties assembled for Riverwalk Subdivision.
(3) Sugar Pine Village (SPV) Subdivision - 21 improved lots to be sold to developer for construction of SF affordable units.
(4) Includes acquisition cost/dema/relocation/planning & engineering costs related to the properties assembled for SPV subdivision.
(5)  Property acquired for purpose of developing Midtown Subdivision, 11 SF affordable units. The construction of off-site improvements was bid-ready at the time of dissolution,
(6) Includes acquisition cost/demo/relocation/planning & engineering costs related to the properties assembled for Midtown subdivizion.
(7) Value varies per date of non-compliance.

TINRM2212PM

Exhibit A - Real Property - Page 17 of 23




Exhibit B - Personal Property

City or Madera
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Item #

Type of Assel al Description

Carrying Value
of Asset

Date of
transfer to
Housing
Successor
Agency

Acquisition
cost funded
with Low-Mod
Housing Fund
monies

Acquisition
costs funded
‘with other RDA
funds

Acquisition
caosts funded
with non-
RDA funds

Date of
acquisition by
the former RDA

L= =0 S B L5 S0 (20 08 O

al Asset types any personal property provided In residences, including
fumiture and appliances, all housing-related files and loan documents,
office supplies, software licenses, and mapping programs, that were
acquired for low and moderate income housing purposes, either by
purchase or through a loan, in whole or in part, with any source of funds.




Exhibit C - Low-Mod Encumbrances

City of Madera
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Construction or

Total amount | | Is the property acquisition cost Construction
Type of housing built Date contract for currently encumbered by funded with Construction or or acquisition Date of
or acquired with Enforceable owed for the a low-mod Source of low. Current Low-Mod acquisition costs costs funded construction or
enforceably obligated Obligation was Contractual Enforceable housing mod housing owner of Housing Fund funded with with non-RDA acquisition of
Item # funds al executed counterparty Obligation covenant? covenant b/ the property. monies other RDA funds funds the property
1 Low Med MF Housing 3/11/2008 Pacific West 375,000 Yas CRL Pacific West $375,000 50 $16,716,841 2011-2012
Communities, Communities
Ine. , Ine.
2 Replacement Housing 1,240,000 NVA CRL Section MNIA $6.2 Mil in
Obligations 33413(d)[1] current projects
3 Housing Bond 9/10/2008 Bond Helders 806,991 MNIA 20088 Bond NIA $6.2 Mil in
Encumbrances Indenture current projects
4
5
6
7
8
]
10
11
12
13
14
15
18
17
18
19
20

al May include low-mod housing, mixed-income housing, low-mod housing with commercial
space, mixed-income housing with commercial space.

b/ May include California Redevelopment Law, tax credits, state bond indentures, and

federal funds requirements.




Exhibit D - Loans/Grants Receivables

Was the Low-Mod

City of Madera
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
Are there
contractual

Purpose for

requirements
specifying the

Housing Fund Person or entity to which the funds purposes for which Repayment date, if Current
amount issued fora Amount of the loan Date the loan or whom the loan or were loaned or the funds may be the funds are fora terest rate outstanding
Item # loan or a grant? orgrant grant was issued grant was issued granted used? loan of loan loan balance
Loan (Quintero - Low Mod MF
1 Cypress) 108,634.63 11/16/2005 Arturo Quintero Housing Yes 6/30/2017 3% 58,133.58
Loan (Lyons - 5th St) Ruth Lyons Low Mod MF Yes
3 138,751.99 4/12/2006 Housini 2/30/2018 3% 64,363.31
Loan (Caceres - K St) Pedro C. Caceres Low Mod MF
5 122,226.00 2/8/2006 Housing Yes 9/30/2018 3% 60,258.00
Loan (Lee - Madera Robert E. Lee Low Mod MF Yes
7 lAve) 1,000,000.00 6/14/2006 Housing 3/31/2018 3% 62,998.42
8 Loan (Crossings) UHC Madera, LP Low Mod MF Yes
240,000.00 11/20/2007 Housing MN/A
9 Grant (Las Brisas) Madera Affordable Low Mod MF Yes
290,000.00 9/11/1996 Housing Corp Housing
10  |Loan (336 Percy) 100,000.00 12/9/2009 Rio Scubi Low Mod Housing Yes Upon Sale 6% 114,237.35
11 |Loan (342 Percy) 100,000.00 12/8/2008 Rio Scubi Low Mod Housing Yes Upon Sale 6% 114,388.61
12  [Loan (324 Percy) 100,000.00 12/9/2009 Rio Scubi Low Mod Housing| Yes Upon Sale 8% 114,002,096
13 |Loan (308 S. J St) 100,000.00 6/8/2011 MUSD Low Mod Housing Yes Upon Sale 4% -
14 |Loan (307 8. J) 80,900.00 7122011 Bravo Low Mod Housing No 7M1/2021 10% 80,800.00
15
16
17
18
19




Exhibit E - Rents/Operations

City Madera
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Item # from
Entity to which Is the property Exhibit A the
Type of property the collected Purpose for encumbered rent/operation
with which they Entity that payments are which the by a low-mod Source of low- is associated
payments are Property collects the ultimately payments are housing mod housing with (if
Item # | Type of payment al associated b/ owner payments remitted used covenant? covenant cf applicable)
1 Rent Low Mod SHA SHA SHA Property Yes CRL 60
Housing Maint
2 Rent Low Mod SHA SHA SHA Property Yes CRL 61
Housing Maint
3 Rent Low Med SHA SHA SHA Property Yes CRL 62
Housing Maint
4
=]
&
7
8
8
10
11
12
13
14
15
16
17
18
12
20

al May include revenues from rents, operation of properties, residual receipt
payments from developers, conditional grant repayments, costs savings and
proceeds from refinancing, and principal and interest payments from homebuyers
subject to enforceable income limits.

bl May include low-mod housing, mixed-income housing, low-maod heusing with

commercial space, mixed-income housing with commercial space.

o/ May include Califomia Redevelopment Law, tax credits, state bond indentures,

and faderal funds requirsments.




Exhibit F - Rents

City of Madera

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Type of payment al

Type of property
with which the
payments are
associated b/

Property
owner

Entity to which
the collected
payments are

ultimately
remitted

Entity that
collects the
payments

Purpose for
which the
payments are
used

Is the property
encumbered
by a low-mod

housing
covenant?

Source of low-
mod housing
covenant cf

Itern # from
Exhibit A the rent
is associated
with (if
applicable)

al May include rents or home loan payments.

b/ May include low-mod housing, mixed-income housing, low-mod housing with
commercial space, mixed-income housing with commercial space.

¢/ May include California Redevelopment Law, tax credits, state bond indentures,
and federal funds requirements,




Exhibit G - Deferrals

City or County of ;o
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Purpose for which
funds were deferred

Fiscal year in
which funds
were deferred

Amount
deferred

Interest rate
at which
funds were
to be repaid

Current
amount owed

Date upon which
funds were to be
repaid




REPORT TO THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY

BOARD MEETING OF: August 13, 2012
AGENDA ITEM NUMBER: 4.1
APPROVED BY:

\ - i

e & Yo lt

“Exeg¢utive Director

Subject: Consideration of a Resolution Approving the Administrative Costs of the
Successor Agency for Period January 1, 2013 through June 30, 2013

Summary: The Oversight Board will consider a resolution approving administrative
costs for the period January 1, 2013 to June 30, 2013.

HISTORY/BACKGROUND

ABx1 26 provides for an administrative cost allowance funded from property tax to pay for
certain costs incurred for winding down the affairs of redevelopment agencies. The amount is
up to 3% of property tax allocated to the Redevelopment Obligation Retirement Fund or
$250,000 whichever is greater. Other sources used to fund administrative costs include:
Low and Moderate Income Housing Fund

Bond Proceeds

Reserve Balances

Grants

Administrative costs are those necessary to carry out enforceable obligations. Additionally,
although ABx1 26 dissolved redevelopment, it did not eliminate any reporting requirements
with the exception of the Statement of Indebtedness. AB 1484 has added a number of new
requirements, the most significant of which is the future preparation of a Property
Management Plan.

RECOMMENDATION
Staff recommends the Oversight Board adopt the resolution approving administrative costs for
the period January 1, 2013 to June 30, 2013.

JET:sb

Attachment:
-Resolution
-Adm Cost Budget



RESOLUTION NO. OB 12-__

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY
APPROVING THE SUCCESSOR AGENCY ADMINISTRATIVE
BUDGET FOR JANUARY 1, 2013 THROUGH JUNE 30, 2013

WHEREAS, the Oversight Board to the Successor Agency to the former Madera
Redevelopment Agency has been appoinied pursuant to the provision of Health and Safety Code
Section 34179; and

WHEREAS, Health and Safety Code Section 34177(j)(1) requires Oversight Board
approval of the Successor Agency Administrative Budget for administrative costs of the
Successor Agency for each six-month fiscal period; and

WHEREAS, on August 8, 2012 the Successor Agency to the former Madera
Redevelopment Agency approved an Administrative Budget for January 1, 2013, through June
30, 2013; and

WHEREAS, the Administrative Budget has been presented to the Oversight Board for its
consideration at a regular meeting of the Oversight Board on August 13, 2012.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former Madera
Redevelopment Agency hereby finds, orders, and resolves:

; The above recitals are true and correct;

2 The Oversight Board has reviewed and considered the Administrative Budget for
administrative costs for the period of January 1, 2013 through June 30, 2013 as presented and
approved by the Successor Agency to the former Madera Redevelopment Agency a copy of
which is attached hereto as Exhibit “A”.

3. The Administrative Budget, as set forth in Exhibit A attached hereto and by this
reference incorporated herein, is hereby approved by the Oversight Board.

4. This resolution shall become effective immediately upon adoption.

ok ok kR R R R



REVISED 8/6/12

SUCCESSOR AGENCY OF THE FORMER MADERA REDEVELOPMENT AGENCY

Administrative Budget FY 2011-13 Partial

(January 1, 2013 to June 30, 2013)

Adm

Description RPTTE Allowance Other
Salaries & Benefits S 97,020 S 75,000 $ 53,165
Gas and Electric Utilities 4,340 11,125
Telephone and Fax Charges 1,182

Cellular Phone and Pager Charges 282

Advertising - Job Announcements =

Advertising - Bids and Legal Notices 796

Professional Dues 1,638

Publications and Subscriptions 2

Office Supplies - Expendable 5,787

Postage / Other Mailing Charges 4,533

Mileage Reimbursement 1,013

Contracted Services 4,900 13,270 17,722
Audit Fees 12,000 -

Other Supplies 843 4,850
Building Supplies, Keys and Repairs 4,581

Liability, Property Insurance 5,490 2,562

Conference / Training / Education 3,869

Other New Equipment 5,304 25,600
Interfund Charge - City Services 67,509 - -
TOTAL ADMINISTRATIVE BUDGET S 186,919 S§ 125000 $ 112,462

Funding Sources:
Housing Asset Fund
Bond Proceeds
Reserve Balances
Grants

Redevelopment Property Tax Trust Fund (RPTTF)




REVISED

REPORT TO THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY

BOARD MEETING OF: August 13, 2012
AGENDA ITEM NUMBER: 4.2
APPROVED BY:
e 2 Tl T
Exdcutive Director

Subject: Consideration of a Resolution Acknowledging and Approving the
Recognized Obligation Payment Schedule (ROPS) for the Period Covering
January 1, 2013 through June 30, 2013

Summary: The Oversight Board will consider adopting a resolution approvihg the
Recognized Obligation Payment schedule (ROPS) for the period covering
January 1, 2013 through June 30, 2013.

HISTORY/BACKGROUND

AB 1484 requires the submittal of an approved ROPS by September 1, 2012. Failure to
comply can result in a fine of $10,000 per day. On August 1, 2012, the Department of Finance
(DOF) sent notification that they were changing the format of the ROPS. The changes are
listed as follows:

e Agencies must report actual amounts paid with Redevelopment Property Tax Trust
Fund (RPTTF) from the previous period (January 2012 through June 2012).

e Agencies must report anticipated RPTTF funding for the current period (January 2013
through June 2013).

All EOs must now be listed on one form regardless of funding source or project area.
Agencies are no longer required to report monthly EO estimates. Instead only the six-
month estimated amounts are required.

Funding source columns have been designated.

A column for contract/agreement termination date has been added.

e A ‘Notes' form is now available for agencies to provide additional and necessary
information related to the EOs listed on the ROPS. This form is optional and should be
used at the agency’s discretion.

e The DOF has added a ‘Summary of the Recognized Obligation Payment Schedule’
page that requires the certification of the Oversight Board and execution by the
Chairperson.

SITUATION
Other than the change in format, the attached ROPS is substantially similar to the previous
ROPS that was approved by the Successor Agency, Oversight Board and DOF.




Projects closed out or eliminated include the following:
Demolition — Phase 14: $176,590.00

Graffiti Consulting Contract: $15,000

Operation Civic Pride (Chamber): $1,250

Exterior Home Improvement Grants (various): $15,280
Landscape Design: $2,850

Lake/Adell Project: $16,289

Statement of Indebtedness Preparation: $5,486

;s N -

The Courthouse agreement increased from $950,000.00 to $1,200,000.00. The Elk’s
property appraised for $1,000,000.00. The Successor Agency will enter into a reimbursement
agreement with Madera County that calls for repayment of all cost in excess of the
$880,000.00 contained in the MOU.

RECOMMENDATION

Staff recommends the Oversight Board adopt the resolution approving the Recognized
Obligation Payment schedule (ROPS) for the period covering January 1, 2013 through June
30, 2013 and authorize the Chairman to execute the Summary of Recognized Obligation
Payment Schedule.

JET:sb

Attachment;
-Resolution
-ROPS



RESOLUTION NO. OB 12-__

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD JANUARY 1, 2013 THROUGH JUNE
30, 2013

WHEREAS, the Oversight Board to the Successor Agency to the former Madera
Redevelopment Agency has been appointed pursuant to the provision of Health and Safety Code
Section 34179; and

WHEREAS, Health and Safety Code Section 34177(1)(2)(B) and 34180(g) require the
approval of the Recognized Obligation Payment Schedule (ROPS) by the Oversight Board; and

WHEREAS, a Recognized Obligation Payment Schedule for the period January 1, 2013
through June 30, 2013 has been prepared in a format provided by the California Department of
Finance; and

WHEREAS, on August 8, 2012 the Successor Agency to the former Madera
Redevelopment Agency approved the Recognized Obligation Payment Schedule for the period
January 1, 2013 through June 30, 2013; and

WHEREAS, the Recognized Obligation Payment Schedule, in a form approved by the
Successor Agency to the former Madera Redevelopment Agency, is presented to the Oversight
Board for its consideration at a regular meeting of the Oversight Board held on August 13, 2012.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former Madera
Redevelopment Agency hereby finds, orders, and resolves:

1. The above recitals are true and correct.

2 The Oversight Board has reviewed and considered the Recognized Obligation
Payment Schedule for the period January 1, 2013 through June 30, 2013 as presented and
approved by the Successor Agency to the former Madera Redevelopment Agency, a copy of
which is attached hereto as Exhibit “A”.

3. The Recognized Obligation Payment Schedule for the period January 1, 2013
through June 30, 2013, as set forth in Exhibit A attached hereto and by this reference
incorporated herein, is hereby approved by the Oversight Board.

4. The certification of the Summary of Recognized Obligation Payment Schedule page
is hereby approved and the Chairperson is authorized to execute the document on behalf of the
Oversight Board.

5. The Oversight Board authorizes and directs the Executive Director of the Successor
Agency to the former Madera Redevelopment Agency to:



(@)  Transmit a copy of the adopted Recognized Obligation Payment Schedule
for the period January 1, 2013 through June 30, 2013 by mail or electronic means to the
State Department of Finance, the State Controller, the Madera County Auditor-Controller,
and the Madera County Administrative Officer.

(b)  Post the Recognized Obligation Payment Schedule for the period January 1,
2013 through June 30, 2013 on the City’s website.

6. This resolution shall become effective immediately upon adoption.

* h kR kR KK

PASSED AND ADOPTED by the Oversight Board of the Successor Agency to the former
Madera Redevelopment Agency this 13" day of August by the following vote:
AYES:
NOES:
ABSENT:

ABSTAIN:

Brett Frazier, Chairperson

ATTEST:

Sandi Brown, Agency Secretary



SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: City of Madera

Total Outstanding
Debt or Obligation

Qutstanding Debt or Obligation

206,228,156
Current Period Outstanding Debt or Obligation Six-Month Total
A Available Revenues Other Than Anticipated RPTTF Funding 3,899,655
B  Anticipated Enforceable Obligations Funded with RPTTF 6,215,666
C  Anticipated Administrative Allowance Funded with RPTTF 125,000
D Total RPTTF Requested (B + C = D) 6,340,666
Total Current Period QOutstanding Debt or Obligation (A + B + C = E) Should be the same amount as ROPS form six-month total 10,240,321
E  Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor-controller) ESTIMATED - COUNTY AUDITOR HAS NOT RELEASED FY 2013 TAX ROLL 2 800.000
F Variance (E - D = F) Maxi RPTTF Allowable should not exceed Total Anticipated RPTTF Funding (3,540,666)
|Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
G Enter Estimated Obligations Funded by RPTTF (Should be the lesser of Finance's approved RPTTF amount including admin allowance or the actual amount distributed) 2,836,425
H  Enter Actual Obligations Paid with RPTTF 4,118,632
| Enter Actual Administrative Expenses Paid with RPTTF 250,000
J _ Adjustment to Redevelopment Obligation Retirement Fund (G- (H + 1) = J) -
K Adjusted RPTTF (The total RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount.) 6,340,666
Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, Name Title

| hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency.

Signature

Date



Name of Successor Agency: City of Madera
County: Macdara Cwersight Board Approval Date:

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS IIl)
January 1, 2013 through June 30, 2013

Funding Source
Tolal Tolal Due During
Contractl Contract Cutstanding Debt|  Fiscal Year Bond Reserve Admin
Eseculion Dale Temmination Dale Payee DescriptionProjact Scope Project Area or Obligation 201213 LMIHF Proceeds Balanca Allowanca RPTTF Other Sle-Manth Total
1 5 206278166 | 5§ 13641627 | § 242.200 | § 25?i475 5 2.&!_0&43 5 125000 | 8§ B.215885 | § 479,336 | §  10,240.321
EYMEIIDH 6,536.713.00 405,014,008 143,600 143,508
2T 436,827.00 1.298.,019.00 280 400 3R,400 |
48,308, 151.00 1.593.101,00 623,403 623,403 |
7,457,850.00 250,261,00 D424 04 484
52,500.00 3,500 2,000 2,000
70,000.00 3,750 1,000 000
BNYMT Trustas fees 2008 Serigs & 187,500.00 4,500 4,500 500
| Arbilrage
6250000 3,900 = =
50,000.00 2,000 2000 2,000
38,084.00 B514 3,258 3,258
CalHFA
13 |Annual Audt Project |Life of Plan 2040 7135500 2,865 = =
14 |Continuina Di ot @_n__ﬁnmhmum 1i1.078.00 A4 4114 4114
45 JAnnusl Report Bond Regukemant 218,006.00 11778 £.000 B.000 |
16 {5 Year Imp Plan 129.483.00 = 5
7 = qer regued wider AB 1484 - -
5 5 148,122.00 5,485 - -
= 0 185,509.00 5167 - -
Parsannel Slall R B 148,122.00 5,488 465 B8
Parsonnel Staf 138.753.00 5139 500 £00
Parsonnel Staff !__ 00 12334 G500 600 |
Parsonnel Staff Eacility and Lot maintenancs £5,838,00 18,452 276 226 |
|Parsonnel Staft Agenda 24,568,00 B167 Of4 084
|Persannel Staft 18 Mig/¥r 80hrs each 384,364.00 78,620 21,840 21,840
Parsonnel Steft |Site Monfioring. grant mamt 27.748.00 13873 6,535 | 6,936
eauire HES Code 34423 77 parcets b 250 + ks each 45,078.00 5000 5,000 5,000
28 [Repiacement Housing Obligalion Decamber 24, 2008 Adm & Management 140,000.00 20,000 20,000 20,000
prog t
29 |Com a Commercial Properties | 17500000 5,000 8,850 i 5,850
nnual Audi - Caporicel & mmL'm 112,000.00 4,000 4,000 4,000 |
suranca Premi Liakility, Properly Insurance 55,000,00 11,000 11,000 11.000
Weed Control on SA properlies A5.000.00 7,000 7.000 |
Fraser & Associales {Property Tax Services e 12000 12,000 12.000
(it of Madara |Lecal Services, Humen Resources, Finance 540,068,00 135,017 435,017 135017
25 Board Members 10,800.00 4,320 3 3,000
Emo Crealive HES 34175 Web Site development 4,900.00 4,800 2,000 2000
e - — : .
Arborooint March 11, Qmﬂl ific West Comemunilies Arbodpoint Aol Affordalble Housing Gramt 412.500.00 412 500 412 500 412,500
Riverside Villas March 24, 2011 orrh dralnans 289,324.00 = B
41 [Midtown ubdiyisio Dictober 14, 2009] 1 2 924,000.00 - =
42 [MUSD 308 5. J Shoet Lindais Flans Compiated -
43 [Counly of Madera Courlhouse Agmt_[March 17 2008 County OF Maders ou uf 1,200,000.00 1,200,000 1,010.000 1,010,000 |
44 |Tribune - Honda Constnscticn Loan 400.000.00 400,000 A00.000 400,000 |
45 |Avenue 16 Landscaoe Project ‘Dchober 11, 2008] 5138,800 Expensed to Date 302.500,00 302,500 302500 302,500 |
A8 T i, g i A5 -
47 | Sonora/Green/Col )25 Ii project it _
48 | Laurel Linsar Park | Construction is st -
48 | sirport Infrastruciure Master Flan Juty 21, 1998] Dale 33,000.00 33,000 33,000 23,000
50 |Soulbwest Indusirial Park Master Plan Septamber &, 2008 |MorthStar liiaster Plan Traffic Circulation-SW Madera Industrial 121,000.00 121,000 121,000 121,000
Area
[Agmt §1236,629 + 10% Consigency-$13,625)
61 ["E" Sireef inorow Fraject Consiruction #s put - =
52 Prnaai Tax Admin Fea County 5,600,000.00 200,000 200,000
53 |Procedural Audit Gallina throuah County 16,000.00 16.000 16.000 18,000 |
54 |Housing Asset Audit Gallinga B,000,00 8000 8,000 8000
55 -
6 -
57
— 58
58
60
61 |Successor Anency Emplovee Cost Aaency |Pawrol Cost 575,000 135,000 75,000
82 |Other 4 Admin Costs Agency cdmirigirative Costs 575,000 115.000 S0,000




Funding Seurce
Total Tedal Due During
c g c 0 Outstanding Dabt|]  Fiscal Year Bond Resenve Adrmin
Jlem:a Project Name f Debl Oﬁalion Execulion Date Termination Dale F'gyee Dascﬁeﬂmﬂ’gﬁ' cl Sm Project Area ar Obllgatfm 2012132 | LMIHF Proceeds Balance Aliowance RPTTF ghgr Six-Monith Total
84 |AT, 428 E Yosemita Underground Litilies Ci 2
85 |PELE Adei 5 L LUitifties C = =
85 |PGAE ClarkiOwens Underground Litilities 3,374 - =
&7 |Adall Imp Project March 11, 2009 (Cuad Knopf EnginearngSurveying - Adell Improvemernl Projec! 30,100 33,100 38,100 39,100
(Contract for 128,120 + 10% - $140,900;C0 $5.150)
8 |Adall Improvement Projec Iarch 11, 2009 1,630,000 - .
63 (Ave 16 improvements Oclober 11, 2008 Blair, Church and Flynn Ave 16 - Ird Amend-510,500 Proj No. 206-0427 - EW2 6,102 - =
& 4th Amend-544 400- Proj No, 206-0427
70 (Canal Reiocation Ociober 14, 2009 (Quad Knopf Eng Srv - Relocalion of MID Canal balween 7ih & E 63,680 63,690 63,690 63,680
Streels relocaling fo Clinton ROW Proj Mo, 90222
71 |Laurel Linear Park Oclober 14, 2009 [Biair, Church & Flynn Eng Srv-SunsebLaureliRiverview Linear Park Project- 31,800 22,200 22,200 72,200
Mo, 2090326
72 428 Yosemils Plaza Ross Recraation Equipment (C{Benches [3) and Trash Receptacle (2) al 428 E Yosemite 6,106 6,109 6,109 6,109
Ave Office
73 |Lake St median project Cily of Madera - Engineering  |Reimbursemant Agmt - lake Sir Median Proj (iokl proj 85,000 - -
000
74 |Housing Bond Fund Otfations £10,098 = -
k Subdivision January 14, 2008| 551 Ii 1,210,000 - i
S 5i0n Property Acquisition 270,250 -
LakefAded Sheel Project City of Madera - Engineening  |Reimburse Agmi for Eng Siv - Lake/Adel - conirast with PO Ciosed -
Yamabeiom
ki 14 ! 0~ Conpieted -
78 |Central Madera Street Project Btair, Church & Flynn Eng/Dasign - ceniral Madera Residential Disirict Prof No. 83,513 3,513 83,613 83,513
208-0541
a0 |Midlown Vitage Oclober 14, 2008 Fresision Engineering 6ith & Sycamure Subdivision|Midiown] - Civil Eng. Srv 15.545 " B
#08-131
a1 |Midiown Vilage Oclober 14, 2009 TRIAD Bth & Sycamore Subdivision{Midiown) - Preciss Plan - 9,320 - -
Project No. 8077
82 [Midiown Vilage Oclober 14, 2000 California Litikty Consultants | Uity Project Mgml Seraces - Gth & Sycamere 28,500 - =3
Subdivision
#3 |Midiown Vikage Qelober 14, 2008 Technicon Eng, Sarvices, Inc, (| Geatech Eng Services - Midlown Subdivisian 3,710 - i =
th/Sycamore)
Coniract Ssrvices 60,750 12150 1,400 5,078
lgmq} 108,000 21,600 2,000 10,800 12,800
Profession Cues & Assessmenis 23,225 5645 600 3,144 Fdd
Other Supplies 48,420 9,684 1.200 4,842 5,04
Ulility Project Mgmt Services - Rivarwalk Subdivision 8 - %
OPC Project-Eniry Sign at Sunrise Rotary Spors 11,428 - =
Complex
Planting of Community Garden - Lake & 4th - Operation 11,706 5
[Community Juslice Civic Pride
Junve 14, 2009| DA - Impect Fees may fund project 412,500 412,800 - s
Project Mansosmaent 500,000 BB,000 41,000 44,000 55,000 |
04 |Califomia Consanvalion coms CCe 2011412 Corps Mermber Cormract Complated =
95 |Properly Maintenance 428 Yosemile 60,000 12,000 2,000 4,000 5,000 |
96 |Property Maintenance 120 M. E SL 140,000 5,000 2,500 2 500
97 |Saerver uparade Server, swilch, software, ficensensing 255600 25,800 5
3 Decamber 24, 2009 Loan & Incentives 1,240,000 200,000 200,000 200,000
E | 7,550,543 2 2,850,543 2.090,543
Iﬁmw 2ban 24,000 24,000 24,000
ct ol 205,710 39,000 19,000 18,
[ 13718 2,743 2,743 | g%
L 16,456 4114 4114 4114
216,132 12,044 a 35,024
140,000 5,000 £.000 5,000 |
CALHFA Loan for affardabls Mulli Family housing 1.068 552 132,163 132 153
107 |Seil Remadiation 1350 Yose [Krazan and Associales EIR Soil and Growaler Remedialion - 1350 E. Yosemile 177,802 177,802 177,802 177,802
(Coniract: $265,500 + 10% of $26,550.= 282,060 :
Amend #1 - Addl $185,000 approved 511111
Amend #2 -ncreased §196,000 agmt 0 $208,172 (plus
edd1 10% canlg as needed) approved 6/8/11
(5208,172+20,917=230,088).
108 =
108 [P, P, z
10 SENERAL ASS THRU PAYMENTS 43,807,623 130,650 1.130,689 1,130,699
il i CITY OF MADERA PASS THRU PAYMENTS 0 ) Y3 =
1 MADERA CEMETERY 255 THRU PAYMENTS 4077 262 105,021 405,021 105,021
1120110 1,067,248 27 490 27 480 27 490
4 | RDAMTIZ011M) MADERA MOSOUITO ABATENPASS THRL PAYM 6,350,166 164,697 184,507 164,587
DAMT201 1M Pa 16,844,867 435,453 436,453 436,463
20114 2,551 560 65722 85722 65722 |




Funding Source

Total Total Due During
Cer g Cor |Outstanding Debt|  Fiscal Year Band Reserve Admin
ltem sect Name / Debt Obligation Exgcution Date Tamination Data P Desi roject S Project Area or Obligaticn 2012-13 LMIHF Proceeds Balance Alloviance RPTTE Othar Six-Month Total
i Fayen |_Project Avea | Bt =4S S
120110 CHILD DEVELOPMENT CTR 19,783 510 510 510
— CHILD INSTITUTIONS | _38,845 1,026 1,026 1.026
= DEPTOFEDUC | 196,704 5.067 5,067 5067
2,148 55 55 55
EQUALAID PASS THRL! PA 1,016,389 26,178 28178 26178
12 M112011 [HRL PAYMENTS, 18,408 500 500 500
011M1 PHYSICALLY H. APPED|PASS THRU PAYME] 341,714 8,502 8,802 BANZ |
1201101 ROP PASS THRU PAYMENTS 101,525 26515 2615 2615 |
125 |RDAMA2011M1 TRAINABLE RETARDED __|PASS THRU PAYMENTS 95,547 2,454 2,454 2,464 |
126 |ROAMADERAZ s o
127 |AB 1200 PASS T 2,630,250 52043 52,043 52,043 |
128 |AB 1280 PASS THRU — B -
128 |AB 1200 PASS THR 230,038 4 4,535 4,535
130 [AB 1290 PASS THRU 65,504 1,319 1,318 1313 |
131 |AB 1300 PASS THRU 360,533 7,409 7400 7109 |
132 |AB 1200 PASS THRU 5677.233 111,950 111,950 111,850
133 |AB 1280 PASS THRU 854,874 16,857 18,857 1B.857
134 |AB 1280 PASS THI 6,628 131 131 131
135 1AB 1200 PASS I 13,350 252 263 263
— 136 |AB 1290 PASS Ti 52904 1300 1 1,300
137_|AB 1250 PASS THRU 720 14 14 14
138 _[AB 1290 PASS THRU 340,524 6715 6716 B715
130 _|AB 1280 PASS THRU JUVENILE HALL EDUC PASS THRU PAYMENTS 6,503 128 128 128
40 |AE 1250 PASS THRU PHYSICALLY HANDICAPPED [PASS THRU PAYMENTS 114.487 2,258 22658 2.258
41 [AB 1280 PASS THRU ROP PASS THRU PAYMENTS 34,015 &71 671 671
42 |AB 1280 PASS THRU TRAINAELE RETARDED PASS THRU PAYMENTS 3z nas 532 532
43 Rl ] PASS THRL PAYMENT : 3
144 [AE 12 E P HRL PAYMENTS 62822 [2.648) (25 (2 E48)|
45 |AB 1290 PASS THR CITY OF MADERA, PASS THRU PAYMENTS i o _@1 -
146 _|AB 1250 PASS THRU MADERA CEMETERY HRU PAYMENTS 3,648 {104 1041 (064
47 |AB 1290 PASS THRU MADERA CO FLODD HRU PAYMENTS 1,062 d (a0}
4B |AB 1290 PASS THRL Al HRLU PAYMENTS 571 T & T163)
149 |AB 1250 PASS THRU HRU PAYMENTS ] = -
— 150 1AB 1290 PASS THRU HRU PAYMENTS '] = -
151_|AB 1280 PASS THRU HRU PAYMENTS ] = N
152_|AB 1250 PASS THRU |[PASS THRU PAYMENTS 50,053 2 mll 2 (2.506))
153 |AB 1200 PASS THRU HRL PAYMENTS 13,562 (387) (387) [387)
154 |AF 1200 PASS THRL HRL PAYMENTS 10! 3 3 13)]
— 185 |AB 1280 PASS THRU HRL PAYMENTS, 2 ] (6] (8]
156 |AB 1290 PASS THRU |DEPT OF EQUC PASS THRU PAYMENTS 1.04 {30 (30 {30
157 |AB 1280 PASS THRU EDUC HANDICAPFED PASS THRU PAYMENTS 2 i = 3
158 |AB 1200 PASS THRU EQUAL AID PASS THRU PAYMENTS 5 402 (454 154 R
169 |AB 1200 PASS THRU JUVENILE HALL EDUC PASS THRU PAYMENTS 103 13 )|
160 |AB 1290 PASS THR PHYSICALLY HANDECAPPED | PASS THRU PAYMENTS 1816 [52) f52) 52|
161 |AB 1280 PASS THRL ROP PASS THRU PAYMENTS 538 [15 1181 (15)
162 |AB 1280 PASS TH| TRAINABLE RETARDED _ IPASS THRU PAYMENTS 508 15 (161 (15)|




Mama of Successar Agency: City ef Madera
County: Madera
Pursuant to Health and Safety Code section 34186 {a)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 1)
January 1, 2012 through June 30, 2012
LMIHF Bond Proceads Rsnwem Admin Allowance RPTTF Other
PageForm| Line |Project Name / Debl Obligation Payee Description/Project Scope Project Ares Estimate Actual Estimate Actual Estimate Actual Eslimate Aclual Estimate Actual Esfimaie Aclual
Grand Total - 5 5 53434 | 5 77,165 = 5 ] 260,000 | § 250,000 | § 50914811 | § 1941672 | § 207,732 [ § 137,037
1 1 (1886 Tax Allocalion Band |Bonds issue 1o fund RDA 18 407 630 146,315
i 2 [2003 Tax Allocalion Band [Bands issus o fund R i 1.308.218 388,608
1 3 (20084 Tax Allecalion Band Bonds issue b fund nen-housing projects 1,588,556 628,778
1 Bonds issus to fund 15 261,507 85,797
1 | Trustes Feas 3,500
1 Trustes Fees 3,500
1 T ENYH'I' Trustee fees 2008 Seres & Trustes Fees TEM
Arbitraga
1 8 | Aribitrage Calcualiions - contract Cal Mun nd Requirad Arbilrane calc 2,500 AL
1 9 |Bond Diseminatio Orrick. rement. 2,000
1 10 |Stsle CelHFA Loan HELP Aenagamant [ Serni annual rpts, loan imvoicing, 3,258 3,258
5 1o CalHFA
11 Lite of Fian 2040 2,885
12 0 Baond Reguiremant 4114 A
13 |Annual Repord Bond Reguiremant 11778
14 {5 Year Imo Plan a
1 | Parsonnel Staff 5,486
k] 16 [Stale ABE
1 17 167
18 |Stendard & = Pargcnnal Stafl ind Requiramant. ABE 5,486
18 |AB BET Rapari Pgj | Staff AkE]
20 [Affordable Montori Parsonna| ‘}_ 0
21 M ment Parsonnal Staff Facility and | ol meintenance B.226 B.226
22 |Public Wotice Reouirement Personnel Staff nda 2084 3,084
23 |8A & Oversight Board Meeting pre & |Personnel Staft 18 Mbg/Yr 60hrs aach 21,840 36,000
t
1 24 A GRANT Personnal S1aff Monitoring 8,935 5,036
1 25 |Raquired Public i) HAS Cede 34433 77 percels @ $250 + 4hrs each (1]
1 26 |Replacement Housing Obligation Adm & Manapement o
L
Propady Li [] 8150
T = 4,000
[1]
1]
Neighborhood Revitalzation 258070
1 31 |Herbicide Property Maintenance Weaed Conlrol an 54 properties 3,000 6,567
1 32 |Property Tax Services Fraser & Associates Proparty Tax Services Q
County Tl Admin | County of Madeva Proparty Tax Admin 188,365
1 33 |City Services City of Madera Legal Services, Human Resources, '] Hzsn
5 Finance
i 34 |Successor Agency Board Members Salaries Board Membars 1] 900
1 | 35 ISA 08 Web Deueloémeﬂl Emo Creative HAS 34170 Web Site developmean 4800 %
1 36_|Employes Leave Balences 0
1 37 |Arborpoint Pacilic West Communilies | Arberpoint Apt Afferdable Housing Grant o
:
1 38 |uiam\n||-— 51,126,000 to Dats [
1 M Update Plans 4,000 3,000
A1 |County of Madera Courthouse Agmt | County Of Madera | Court House Building
42 |Tribuna - Honda Construction Loan
43
F
[1]
[1]
o 4802
135,000 141,376




LMIHF Bond Proceeds Reserve Balance Admin Allowance RPTTF Diher
Page/Form Line |Project Name / Debt Obligation Payae DescriplionProject Scope Project Area Eslimate Actual Estimate Actual Estimata HAclual Estimate Actusl Eslimale Actual Eslimate Actual
5 [Dihor SA Admin Costs Succossor [Adminisiralive Gosts 115,000 108624
56 |ATET 428 E Yosemile Underground Uitlilies 5,605 5,307
57 |PGSE el 5t Underground Uliliies 13,262 13,282
58 [PGAE ClarkiCwens Underground Litities 3374 33M4
59 |Aded Imp Project Onusad Knopl Engineering/Surveying - Adall
Improvement Project {Contract for
$128,120 + 10% - $140,900;CO 55,150}
Proj No. 80058
G0 | Aded |my 5133540 Expansed to Dale:
&1 |Awe 16 Improvements |B&@ir, Church and Fiynn | Ave 16 - 3rd Amend-510,500 Proj o, 206+
0427 - EW2
& 4ih Amend-544,400- Pro] No, 205-0427
82 |Canal Relocation (Quad Knopf Eng Srv - Relecation of MID Canal
betwaen 7ih & E Sireets relocading to
Cinton ROW Pro] Mo. 90222
&3 |Laurel Linear Park Elair, Church & Flyan Eng Srv-Sunsel/Laural/Riverview Linear
Park Project- Mo, 205-0325
64 |428 Yosemils Plaza Rozs Recraalian Equipmar| Benches (3) and Trash Receptacle (2) at 6,108
428 E Yosamite Ave Office
&5 |Lake St median project City of Madera - Enginesrin| Relmbursement Agmi - Laka Str Madian 1,050
islon
LakelfAdel Streat Praject (City of Madara Reimburse Agmt for Eng Srv - Lake/Adel] -
70 |Demo 14 Giarsch & Associates Dema - Eng Se 335
71 |Sunrise Park IMadera Sunrise Rotary Clu{OPC Projeel-Entry Sign al Sundise Rolary
| Sports 5
72 |Central Madera Stree! Project |B|Nf. Chrch & Fiynn EngiDesign - Central Madera Residenial
Digtrict Proj Mo, 208-0541
{Split 40% - 2002-3802; 60% - 5002-3B02)
73 |Operation Civic Pride Medara Coalltion for Camm| Planting of Community Garden - Lake &
| 4th - Cperaticn Civic Prida
74 |Midtown Vikage [Pracision 6th & ED -
Sl B-13
75 | Midiawn Vilaga TRIAD 6th & Sycamore Subdivislon(Midiown) -
Precise Plan - ct Mo 8077
78 |Midtewn Vilage (California Utilily Consultant| Utiity Project Mgmi Services - Bth &
e Sul
TT | Midhewn Village Technicon Eng. Senvices, | Gestech Eng Services - Midiown
Subdivision (&l camora)
Contract Services 8,078 2,400
Lititiss 10.800 A.264
Profossion Dues & 3144 1241
pplies 4,842 1012
[Califarmia Utlity Consultant| Uty Project Mgmé Services - Rivenwalkc
Subdivision
44,000
&7 |Calfomia Canservation Corps (V81 1] Callfarnia Cansarvaiion Co| 2011112 Graiit Abalement Crew - 25,082 20,418
Contracted Services
B2 |Property Meintenance 428 Yosemile 5,000
ety Mamisrance 120 N, E 51 2502
Server, switch, licensensin;
Loan & incanfves
P 27428 16,292
Mar
:
Managemant
[Loan for Mull Farrily housing




LMIHF Bond Proceeds Reserve Balance Admin Allowance RPTTF Other
3, Line |Project Name [ Daﬂr‘ afion Payes Descriplion/Project Scope — Project Area Estimate Estimate Actual Estimata Aciual Estimate Actual Estimate Actual Esﬂmu_ Actual
101 |Soil Remadiation 1350 Yosa Krazan and Associaies | EIR Sall and Grawaler Remadiaban - 1350 177,802 120,745
E. Yosamita (Cantract $265,500 + 10% of
$26,550.= 292,050,
(Amend #1 - Addl $156,000 approved
ERERT]
Amend #2 dncreased $185,000 agmt to
209,172 (plus ade] 10% cantg as
needed) approved 8811
1724 !
188 TN COUNTY GENERAL PASS THRI PAYMENTS 1,130.699
108 1M1 CITY OF MADERA. |PASS THRIJ PAYMENTS [
RDAMI\2071M1 MADERRA CEMETERY __|PASS THRU PAYMENTS 105,021
RDAMIZ011M MADERA CO FLOOD 2 27,490
RDAMIZ011M MADERA MOSOUI PASS 2 164,597
RDAM12011M1 MADERA UNIFIED Section 33676 P 438,483
4 M1201 11 STATE CTR COMM COLLIPASS THRU PAYMENTS 85722
ROAM12011 CHILD DEVELOPMENT CPASS THRU PAYMENTS 1
ROAN2011ht CHILD INSTITUTIONS A 1,028
ROAM2011H1 DEPT OF EQU P 5067
8 [ROAMT2I M &5
3 [RDAMTEZ01 1M AID e YMENTS 26,179
120 ORI JUVENILE HALL EDUC__|PASS THRLI PAYMENTS 500
121 |[RDAMI2011M1 HYSICALLY HANDICAPHPASS THRU PAYMENTS 8802
122 [RDAMIRO11M] ROP PASS THRU PAYMENTS 2515
11 T 2484
4 |RDAMADERAZ
1 1290 PASS THRU Hi FASS THRU PAYMENTS 52043
126 |AS 1290 THRY R BASS THRU PAYMENTS ]
1290 PASS THRU A RY__|PASS THRU PAYMENTS 4,536
1 [HRU FASS THRL PATMENTS 1,318
THRU ABAP YMEN 7108
1 S THRU 1 & MTS 111,950
131 |AB 1 THRU TATE M PASE THRLI PAYMENTS 18,857
AB1 HEt CHILD P PASS THRUI PAYMENTS 131
133 |AB 1280 HE Ll [CHILO INSTITUTIONS | PASS THRU PAYMENTS 283
134 |AB 1280 P, HR PT OF Ei PASS THRU PAYMENTS 1,300
135 |AB 1260 PASS THRU EDUC HAMDICAP| PASS THRU E 14
136_|AB 1290 PASS THRU EQUAL AID & R 6715
37 |AB 1250 PASS THRU JUVENILE HALL EDUC _|PASS THRU 128
138 50 HRU HAND] PASS THRU PAYMENT: 2258
139 [AB 1280 HRL QP PASS THRL PAYMENT! 871
140 | AB 1280 PASS THRU TRAINAELE RETARDED |PASS THRU PAYMENT: 532
141_|RDA M ‘PASS'THRU PAYMENT
142 |AB 1250 PASS THRU COUNTY GENERAL PASS THRU PAYMENTS (2,548)
4 CITY OF MADERA, I YME] [
MADERA CEMETERY _PASS THRLI PAYMENTS (104)
PASS THRL PAYMENTS (30}
48 {PASS THRL PAYMENTS T163)
47 PASS THRU PAYMENT! 0
48 AEI1290PASSTHRU m ASS THRU P 0
13 THRU WL 0
30 THR (2,566}
51 THR (387)
52 |A5 1290 PASS THRU PJLSSTH LI PAYN 13)
153 |AB 1250 PASS THR CHILD INSTITUTIONS | PASS THRU PAYMENTS (&)
54 |AB 1280 PASS THRU DEPT OF EDUC PASS THRU PAYMENTS {30}
55 |AB 1280 PASS THRU EDUC HANDICAFSED PASS HRL PAYMENT: [
56 |AB 1250 PASS THRU Eu.nu_ D PASS MENT {154
57_|AB 1250 PASS THRU |PASS TH )
58 |AR 1780 PASS THR ‘.n— AL PASS THRU PA 52
58 |AR 1280 PASS E[_ PASS THRU PAYMENT. [0
B0 |AB 1280 PASS THRL TRAINABLE RETARDED |PASS THRU PAYMENT {
1 | I
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REPORT TO THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE FORMER » .
MADERA REDEVELOPMENT AGENCY '

BOARD MEETING OF: August 13, 2012

AGENDA ITEM NUMBER: 4.2
APPROVED BY:

i § b X

utive Director

Subject: Consideration of a Resolution Acknowledging and Approving the
Recognized Obligation Payment Schedule (ROPS) for the Period Covering
January 1, 2013 through June 30, 2013

Summary: The Oversight Board will consider adopting a resolution approving the
Recognized Obligation Payment schedule (ROPS) for the period covering
January 1, 2013 through June 30, 2013.

HISTORY/BACKGROUND
AB 1484 requires the submittal of an approved ROPS by September 1, 2012. Failure to
comply can result in a fine of $10,000 per day. On August 1, 2012, the Department of Finance
(DOF) sent notification that they were changing the format of the ROPS. The changes are
listed as follows:
e Agencies must report actual amounts paid with Redevelopment Property Tax Trust
Fund (RPTTF) from the previous period (January 2012 through June 2012).
e Agencies must report anticipated RPTTF funding for the current period (January 2013
through June 2013).
All EOs must now be listed on one form regardless of funding source or project area.
Agencies are no longer required to report monthly EO estimates. Instead only the six-
month estimated amounts are required.
Funding source columns have been designated.
A column for contract/agreement termination date has been added.
e A ‘Notes’ form is now available for agencies to provide additional and necessary
information related to the EOs listed on the ROPS. This form is optional and should be
used at the agency’s discretion.

SITUATION

Other than the change in format, the attached ROPS is substantially similar to the previous
ROPS that was approved by the Successor Agency, Oversight Board and DOF-.

Projects closed out or eliminated include the following:

1 Demolition — Phase 14: $176,590.00

2. Graffiti Consulting Contract: $15,000



Operation Civic Pride (Chamber): $1,250

Exterior Home Improvement Grants (various): $15,280
Landscape Design: $2,850

LLake/Adell Project: $16,289

Statement of Indebtedness Preparation: $5,486

No ;A G

The Courthouse agreement increased from $850,000.00 to $1,200,000.00. The Elk’s
property appraised for $1,000,000.00. The Successor Agency will enter into a reimbursement
agreement with Madera County that calls for repayment of all cost in excess of the
$880,000.00 contained in the MOU.

RECOMMENDATION

Staff recommends the Oversight Board adopt the resolution approving the Recognized
Obligation Payment schedule (ROPS) for the period covering January 1, 2013 through June
30, 2013.

JET:sb

Attachment:
-Resolution
-ROPS



RESOLUTION NO. OB 12-__

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD JANUARY 1, 2013 THROUGH JUNE
30, 2013

WHEREAS, the Oversight Board to the Successor Agency to ihe former Meadera
Redevelopment Agency has been appointed pursuant to the provision of Hezlth and Safety Code
Section 34179; and

WHEREAS, Health and Safety Code Section 34177(1)(2)(12) and 34180(g) require the
approval of the Recognized Obligation Payment Schedule (ROFS) by the Oversight Board; and

WHEREAS, a Recognized Obligation Payment Schedule for the period January 1, 2013
through June 30, 2013 has been prepared in a format provided by the California Department of
Finance; and

WHEREAS, on August 8, 2012 the Successor Agency to the former Madera
Redevelopment Agency approved the Recognized Obligation Payment Schedule for the period
January 1, 2013 through June 30, 2013; and

WHEREAS, the Recognized Obligation Payment Schedule, in a form approved by the
Successor Agency to the former Madera Redevelopment Agency, is presented to the Oversight
Board for its consideration at a regular meeting of the Oversight Board held on August 13, 2012.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former Madera
Redevelopment Agency hereby finds, orders, and resolves:

% The above recitals are true and correct;

2. The Oversight Board has reviewed and considered the Recognized Obligation
Payment Schedule for the period January 1, 2013 through June 30, 2013 as presented and
approved by the Successor Agency to the former Madera Redevelopment Agency, a copy of
which is attached hereto as Exhibit “A”.

3. The Recognized Obligation Payment Schedule for the period January 1, 2013
through June 30, 2013, as set forth in Exhibit A attached hereto and by this reference
incorporated herein, is hereby approved by the Oversight Board.

4, This resolution shall become effective immediately upon adoption.

ok ok ok Rk hhk %



Name of Successor Agency: City of Madera
County: Nadera Owersighl Board Approval Date:

RECOGHNIZED OBLIGATION PAYMENT SCHEDULE (ROPS Il

January 1, 2013 through June 30, 2013

Funding Source
Total Total Due During
Col g C 3 it Oulstanding Debt| Fiscal Year Bonxd Reserve Adrmire
ltem # _{Project Name / Debt Otigation Execufion Date Termination Date Payee Description/Prajec! Scope: Project Area | _or Obligation 2012-13 LMIHF Proceeds Balance Allowance RPTTF Other Six-Month Total
lGland Total 5 206228156 [§ 13541827 |8 2422000 § 287476 | § 2890643 | § 1250005 GB215E65 |5 ﬂﬂﬁ 3 10.240.321
| 1 :
1998 Tax Allocation Bond BNYMeafon Bonds issue Lo lund RDW projecs _9538,713.00 405,014.90 143,659 143,699
4 | 2003 Tax Allocation Bond Bonds issue bo fund RDA projacts 27438 527.00 1,299,019.00 380,400 B89.409
20084 Tax Allocation Bond NYelion Bonds issue bo fund nen-heusing pro 48,309,151.00 1,593,181.00 623,403
B |2008E Tax Allocation Bond BNy Mbesion Bends issue to fund housing projects 7457, 958.00 25028100 94,484 24 484
7 {BNYMT Trustee fees 1908 Sanes MY betion Trustes Fees 62.500.00 3,500 2,000 2.000
8 |ENYMT Trustes fees 2003 Saries Igm’llelon Trugtes Fees T0,000.00 2750 1,000 1.000
9 |BMYMT Trustes fees 2008 Seres & BN YMetion Trustes Fees 167.500.00 4,500 4,500 4,500
Asbilraga
10 [Asibdrage Caloualiions - canbract Cal huni 62,500.00 3.800 - =
11 | Bond Disermination Crrick 50,000.00 2.000 2,000 2.000
12 |Siate CalHFA Loan HELP Menagemant 39,084.00 6,514 3,258 3,258
Annual Audit Project man; ent Personnal Staf |Lifia of Pian 2040 T7.355.00 2.865 - -
4 | Continuing Disclosune Ret Iﬂcﬂd Requiremant 111,078.00 4114 4, 4.114
Hond Fequireme 318,006 00 11778 5,000 6.000
120,463 00 - -
148,12 00 5485 - -
166,509.00 BI67 = -
Eond Reauirement 148,122.00 5.485 485 5,488
138.753.00 5138 E0D 1,800
22 | Affordable Housing Menitoring |> 333,018 .00 12334 £0D 5,600
23 |Property Management Faciity and Lot mantenance 65,838 00 16,452 226 8,226 |
24 IFublic Notice Reguirement Aoens 24 668,00 5167 084 3.084
25 |54 & Oversight Board Meating pre & 18 MigfYr &0hrs each 354,364.00 78,620 21,840 21,840
SRANT June 21, 2010 Parsonnel Stalf St Mariterin i [T £1,746.00 13,873 5,536 6,936
27 |Reauired Pubfc Nolicing HES Code 34433 77 parcels & $250 + 4hrs each 35,078.00 5,000 5,000 5000
28 |Replacement Housing Cbigalion December 24, 2009 Adm & Management 140,000.00 20,000 20,000 20,000
program cost ;
29 |Commercisl Property Liguidstion armmercial 5 175,000,00 15,000 5,850 | 8,850
a0 |Annual Audit - Conlract Cost Ca) on 112,000.00 4,000 4,000 4,000
IW 55.000.00 11.000 11,000 11,000
000.00 7.000 7.000 7,000 |
Fraser & Agsociales 78,000.00 12,000 12,000 2,000
Cily of Marera 540,068,00 136,017 135,017 | 136,017
10.800.00 4,330 3.000 3,000 |
[Emn Crealive | 4,800,00 4,900 2,000 2,000
TED - i
March 1llzuer Pacific West Communities b o Geanl 412,500,00 412,500 412,500 12,500
March 24, 2011 5 289,324.00 = %
Oclober 14, 2008] £24,000,00 - =
Completed -
af March 17 2000 (County OF Madera 1,200,000.00 | 1.200.000 1,010,000 1,010,000
44 | Tribuna - Honda Construction Loan | 400,000,00 400.000 400,000 400,000 |
45 |Avenue 18 Landscape Proect | Oclober 11, 2006 Iﬂﬂw@ 302 500,00 A02 500 302,500 302,500
4B | Downfown Sleslscace | E Consliuction is oul &
| {Consfruction is oul =
ﬁm‘.ﬁmﬂ& if {3 Ot -
rport Infrasinuclure Master Flan Julv 21, 1898 43 000.00 33,000 =3.000 33,000
Southwes! Indusirial Fark Master Fian Seplember §, 2008 NorthStar hiaster Plan Trafic Circuiztion-SWY Maders incuskial 121,000.00 121,000 121,000 121,000
Area
(Aqm1 $136,629 + 10% Continency-§13,629)
51 15" Street improvement Projec] Cornstruction is out = =
52 IProparty Tex Admin Fee County 5,600,000.00 200,000 200,000 200,000 |
53 _|Procedural Audit I%na throuah Sounty 16,000.00 16.000 16.000 16,000 |
— it THousing Assel Audit Galling 000,00 8.000 8.000 5,000
—_— -
— 58 =
57
58
— 5
i poenes |Favroll Gost E75.000 135,600 75000 75600
|Successor Agel I 575,000 115,000 50,000 50,000




Funding Source
Total Total Due During 5
Contract/Agreement | ConirectAgreement Outstanding Dabt|  Fiscal Year Bond Reserve Admin
lam # Ejed Namea ! Dabit owau Execulion Date Tem_;ﬁluﬂun Date FEE Deseripdi roject Seope Project Area or Obligation 2012-13 LMIHF Proceads Balance Allowanca RPTTF Other Six-Month Tatal
B3 -
B4 |ATAT 428 E Vosamits Untarground Ulies Compiated = =
S % Complsted - =
66 |PGRE Clark/Crwens Underground LIikes 3,374 = -
&7 |Adel Imp Project Btarch 11, 2008 (Cuad Knopt Engineenng/Survaying - Adell Improvement Project 38,100 39,100 38,100 38,100
(Contract for $128,120 + 10% - $140,900;C0 $5,150)
Proj No. 90058
58 |Adell Imorovemend Project 1 5133,340 Expensed 1o Date 1,530,000 . .
&0 |Ave 16 Improvements Oclober 11, 2006 Blair, Ghurch and Fiynn [Ave 16 - 3rd Amend-510,500 Proj No, 206-0427 - EW2 6,102 - 2
& 4th Amend-544,400- Pro No, 206-0427
70 |Canal Relocation Cetober 14, 2008 Quad Knopf Eng Srv - Relocation of MID Cangl between Tth & E 63,680 63,600 63,600 63,600
reats relocating to Clinton ROW Proj No. 80333
71 |Lauret Linesr Park Oetobar 14, 2008 Blair, Church & Flynn Eng Sne-Sunseti surelRiverview Linear Park Project- 31,500 22,200 22,200 22,200
Mo, 200-0336
T2 [428 Yosemile Plaza Ross Recreaion Equipment (C{Benches (3) end Tresh Receplacle (2) at 428 E Yosemite 6,109 B,100 8,108 6,100
Ave Office
73 |Lake St median project City of Madara - Enginesrning Rmm:senrgg}'lmgm = lake Sir Medisn Proj (total proj 85,000 . -
74 i L ipatian: 2D0BE Tax Exempt Bond Proceeds 810,098 - B
75 |Riverwalk Subdivision Jdanuary 14 éﬁﬁii ] 00 Expensed to Diate 1.210.000 - =
76 |Riverwalk Subdivision A i 270,250 -
TT |LakedAdell Stresl Projec City of Madera - Enginesring  |Reimburse Agmf for Eng Srv - Lake/ddell - conlract with PO Clozed 5
YamabeHomn
78 |Dame 14 Giarsch & Dueno - Eng Services -
72 [Central Madera Street Project Blair, Church & Flynn EngiDesign - ceniral Madera Residential Disirict Proj No. 83,513 63,513 83,513 83,512
20B-0541
BD | Midtown Yillage Ociober 14, 2002 Pracision Engineering 6ih & Sycamare Subdivision{Midiewn) - Civil Eng, Srv 15,545 - =
#08-131
Widiawn Villsge Ociober 14, 2002 TRIAD 6ih & Sycamars Subdivision{Midiawn) - Precise Pian - 9,320 = =
Project Mo.BOT7
&2 | Midtown Vilage Oclober 14, 2008 (Cabfornia Utlity Consultants | Uity Preject Mgmil Services - 6lh & Sycamare 28,500 - ]
| Subdivision
B3 |Midtown Village Cctober 14, 2008 Technlcon Eng. Servicas, Inc. {|Geolech Eng Senices - Midiown Subdivision 3,710 - -
ore
| Confract Services 60,750 12,450 1400 6078 TATE
Litiities 108.000 21,600 2.000 10,800 12,600
Profession Duss & 23295 5,645 &00 3,444 3,744
Other Sunples 48,420 FYE 1,200 4842 6,042 |
(California LSty Consultanis | Litikty Project Momt Services - Riverwalls Subdivision 49,500 - u
Madera Surrise Rotary Club  [OPC Project-Entry Sign at Sunrisa Rodary Sports 11,428 - %
Comples
Biadera Coalition for Planting of Community Gardan - Lake & 4th - Oparation 11,706 )
(Communily Jusfica Civig Pride
COA - Impact Fess may fund project 412,500 412,500 - s
Proect Mansnemeant 500,000 £8,000 11,000 44,000 55,000
e 2011/12 Coips Memiar Contraci -
60,000 12,000 2,000 4,000 6,000
140,000 5.000 2,500 2.500
Senver, switch licensansi 25,600 25,600 -
= fives 1,240,000 200.000 | 200,000 200,000
2.990,643 2,850,643 2,880 643 2,890,643 |
24,000.00 24,000 24,000 24,000
Project Mananement 205710 38,000 18,000 12,000 |
Managament 7i5 2743 2743 T4
Magganl 455 4114 4,114 4,114
Managamant 216,132 72,044 36,024
140,000 5,000 5,000 000
[CALHFA Loan for affordabla Multi Family housing 1,068,882 132,153 132,153 53
107 |Soil Remadiation 1350 Yose Krazan and Associates EIR Soil and Growaler Remedialion - 1350 E. Yosemite 177,802 177,802 177,802 177,802
(Contract: $265,500 + 10% of $26,550.= 292,050,
Amand #1 - Add $196,000 approved SM1/11
Amend #2 -nereased $198,000 agmt 1o $209,172 (plus
adell 10% eonlg a3 noaded) approved BIBM 1
(5209,172+20,917=230,089).
GH PAYMENTS z
1 | COUNTY GENERAL PASS THRU PAYMENTS A3.H07 523 1130698 ERETEE] 1130568
M [CITY OF MADERA PASS THRU PAYMENTS 4] [] - -
i MADERA CEMETERY |PASS THRU PAYMENTS 4,077,262 105,021 105,021 105021 |
L1 MADERA CO FLOOD 1,057,248 27,490 7480 27,400
A 6,380,186 164,507 164,587 164,597
12011881 16.044, 062 435 463 438,463 | A3BAE3
12041841 2.551 560 85,722 85722 65,722




Funding Source
Total Total Due During
Contract/greement | ConfractiAgreement Oulstanding Debt|  Fiseal Year Bond Reserve Admin
ltem# _|Project Name / Debt Ohligation Execution Date Termination Date |_Project Area | or Obligation 201213 LMIHF Proceeds Balance Allowance RPTTF ol | Six-Month Total
17 ROAMTI0H 104 19,783 510 810 53(+]
118 |ROAMTZDT 1M 30,545 1.026 1,026 1,026
119 |ROAMII01 1M 186,704 5,067 5067 50687
20 M 2148 55 55 55
1016358 26,179 26,179 26179
19,400 500 500 500 |
341,714 5,802 5,802 8
101,525 2615 2615 2615
5 12011l TRAINABLE RETARDED ___[PASS THRU PAYMEN 06,647 2,464 2,484 2.464
126 | RDAMADERAZ - -
127 |AB 1250 PASE THRU (COUNTY GENERAL PASS THRU PAYMENTS 2538.250 2,043 52,043 52.043
128 |AB 1200 PASS THRL CITY OF MADERA PASS THRU PAYMEN 0 0 2 5
125 |AS 1290 PASS THRU M| PASS THRU PAYMEN 230,068 536 530 4536
130 |AE 1280 PASS THRL BASS THRU PAYMEN 66,904 319 319 1310
1 PASS T M A NOSO BATEN PASS THRU PAYMEN 360,533 109 109 7,100
132 |AB 1250 PASS THRU PASS THRU PAYME 5.677.233 111,850 111,850 111,950
133 |STATE CTR COMM COLLEGE|PASS THRU PAYMEN 854,674 16,857 16.857 16,857
134 [AB1 T [CHILD DEVELOPMENT CTR [Py Pi 6,628 131 131 131
135 [AB 1250 PASS THRL [CHILD INSTITUTIONS PASS THRU PAYMEN 13,250 263 263
136 |AB 1290 PASS THRL DEPT OF EDUC PASS THRU PAYMEN 55,504 1,300 1,300 1,300
a7 EDUIC HANDICAPPED PASS THRU PAYME] 720 14 14 14
38 | AB 1260 PASS THRU EQUAL AID PASS THRL PAYMEN 340,524 B715 6715 6715
139 [AB 1290 PASS THRU JUVENILE HALL | Fi I3 6,503 128 128 128
440 [AR 1290 PASS THRY PHYSICALLY HANDIGAPPED [PASS THRU PAYMENT 114,487 2,268 2,258 2058
141 |AB 1290 PASS THRY [RoP PASS THRU PAYMENTS 34,015 671 871 671 ]
142 |AB 1290 PASS THRU TRAINABLE RETARDED PASS THRU PAYMEN: 32.045 632 [ B3z
143 [RDA M3 PASS THRL PAYMEN = e
344 [AH 1290 PASS T 250 12.628) 12,5401
145 |AD 1290 PASS ] 0 0 x
146 | AR 1280 PASS THRU 2T 104 T041]
—147 [AB 1390 PASS THRL 1.062 30 1301]
148 |AR 1290 PASS THRU 5718 11631 1163}
—148 1AD 1290 PASS THRU ] Q = =
—120 1AB 1250 PASS THRU ] L E =
151 |AB 1280 PASS THRU ] a P n
1562 [AB 1290 PASS THR FASS THRU PAYMENTS 90,063 12,5661 {2,566 12,556}
153 [AR 1730 PASS PASS THRU PAYMENTS 13,562 (367} 38T (387
154 |AB 1280 PASS THR CHILD DEVELOPMENT CTR _|PASS THRU PAYMENTS 105 (3) 3 3]
166 | AH 1250 PASS THRU [CHILD INSTITUTIONS PASS THR E 212 18 16} ]
156 [AB 1280 PASS THRU PASS THRLI PAYMENTS 1,045 [E] 30 fam
57 I |PASS THRU PAYMENTS 12 ) z =
158 0 PASS PASS THRU PAYMENTS 5,402 | [154) (154 11541
159 |AB 1280 PASS FASS THRU PAYMENTS 103 @H 3 )
|PASS THRL PAYMENTS 1816 [58) 52 1521
|PASS THRU PAYMENTS 539 il (15) 1151
|PASS THRU PAYMENTS 508 Ha (15)] 1151
I B
| [ "




ame of Successor Agency:
ounty:

City of Madera

Madera

Pursuant to Health and Safety Code section 34186 (a)

PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 1)

January 1, 2012 through June 30, 2012
LMIHE Bond Procseds Reserve Balance Admin Aliowance RPTTF Other
Description/Project Scopa Project frea Estimate Actual Eslimate Actual Estimate Actual Esfimate Actuzl Esfimate Actual Eslimate Aciual
v - 18 53434 | § 77185 | § = |3 3 250,000 | 5 250000 | 5 5014811 | § 1041672 207,732 | 5 137,097
|
1 1 {1988 Tax Allscation Band Bands issue 1o fund RDA projects 407,630 146,315
i 2003 Tax Allocation Bond Bonds jssus to fund ROA projects 1,308,218 399,609
1 3 (20084 Tax Alocation Band Bands issue 1o fund nen-hausing projects 1,508,558 520,778
[ ds ssue (o fund housing projects 251,597 895,797
1 2.500
1 3.500
1 7.500
1 2.500 400
1 2,000
1 3288 3258
2,885
4114 3,900
11,778
0
%6
ASE.
1 167
'ﬁm Remuiramant ABG 5,486
13
Facilty and Lot maintenance 8,22 8,226
Agenda__ 3,004 3,084
18 WMigYr BONrs each 21,840 36,000
1 Siia Monitoring, grant mami 6,936 5,835
1 77 parcels @& $250 + Ahrs each o
1 Adm & Management o
Commercial Property Liguidstion (= Propertias 6,150
28 Annisal Ausdit - Cwﬂmu Cost Caporicsi & Larson , Inc iBund Reguirement 4,000
a Py Liabiity, Prooery insurance U]
:1|:| Quersighl m 1 [i]
hborhocst Revitalzation | 250,070
1 31 |Herbicids Maintenance ‘Wead Control an SA eries 2,000 567
1 32 |Properly Tax Services Fraser & Assacieles P Tax Servicas 1]
County Tl Admin County of Madera Property Tax Admin 169,365
1 4 il Legal Bervices, Human Resources, o 112611
1 Sal ambers (1]
1 H&S 341291”18[] Site gevelopmeant 4,800 -
1 38 |Employes Leave Balances (1]
1 37 |Arborpoint Pacific Weet Communities |Arborpaint Apl Affordeble Howsing Grant 1]
1 Storm drainage ]
gl |s1 128,000 o Date 0
4,000 3,000
s 0
] 1]
5 | 48 | Southwest Industrial M Masbar MaorhStar Master Phn Traffic Ctullalm—SW Madera o 4,802
Plan Industrial Area
(Agmi $135,629 + 10% Contlgency-
513,820
i 49 ["E" et 5118,087 Expensed to Data
81
loyee Cost  |Sw or A | Payrall Cost 135,000 141,378




LMIHF Bond Proceeds Reserve Balance Admin Allowance RETTF Othar
Project Name / Debt Ohligatian Pa Description/Project Scope act Area Estimate Metual Esfimate Actual Estimate Actusl Estimate Aciual Esfimate Actual Estimata Aciual
ucressnr Adminisirative Coste 115,000 108 624
58 [ATAT 428 E Yosemite Linderground Uilities 5,805 5,307
57 |PGAE Adell 511 tiities 73,202 13
56 |POAE Clark/Cwens Undarground Uilities. 3,374 3,374
58 |Adell Imp Froject (Cruad Knopf EnginearingiSurseying - Adell
Impeavement Projact (Canlract far
$128,120 + 10% - $140,900:CO $5,150)
Proj Ho. 30058
5133,940 sed to Dale
B1 |fve 16 Improvements. |Biar, Church and Fiynn | Ave 16 - 3rd Amend-510,500 Fraj ho, 208
0427 - EWZ
& 4th Amend-544,400- Proj No. 2060427
&2 |Canal Relocation Quad Knopt Eng Srv - Relocation of MID Canal
between Tih & E Streets relocating 1o
litan Na, o
&3 |Laurel Linear Park [Ea'r. Church & Flynn Eng Srv-Sunsst/LsurelRivarview Linear
Park Project- Mo, 206-0328
&4 1428 Yosemite Plaza Ross Receation Equipmer|Benches (3) and Trash Receptace () at 6109
428 E Yosemita Ave.
65 |Lake St median praject Cily of Madera - Engineerin Reimbursement Agmt - Lake Sir Median 1,060
i k5
&6 [Housing Bond Fund Chlinetions.
&7 _|Riverwalk Subdivision
— | 66 Rivervalk Subdivision
69 |LekelAdell Street Project City of Madera Reimburse Agmi for Eng Srv - LakelAdell -
tract om
70 [Demao 14 | Geersch & Associates 335
71 |Sunise Park Madera Sunrise Rotary CiulOPC Prajact-Eniry Sign at Sunrise Rotary
33
72 |Cantret Madera Street Praject Biair, Church & Flynn piDesign - Central Madera Residential
District Proj No, 208-0541
(Siplit: 40% - 2002-3602; 60% - 5002-3802)
73 |Operation Civic Pride Madera Coalltian ter Comm| Planting of Community Garden - Lake &
74 |Midtowin Village |Frecisian V-
75 | Midiown Willage TRIAD 84h & Sycamore Subdivision{Midtewn) -
Pracise Plan - Fi Mo, 8077
78 | Midhaven Village Caafifernla Ulility Cansultant|Utility Project Momt Services - Gth &
Sycamore Subdivision
77 |Midiewn \ilage Technicon Eng. Services, || Geotech Eng Services = Midtown
Canlract Services 6,078 2,400
10,800 4,264
aian & Assegamenls 3,944 1,241
Cther Supaliss 4,842 1,912
Ceiomia Utility Caonsultant| Utiity Projest Momt Services - Riverwalk
5576,248 Expensed to Date -
DO, - Impact Fees may fund project
Prejact Menagement 44,000
87 |Califomia G Corps {8/8M11]Calll Caonsarvation Co| 2011112 Graffiti Abaternent Crew - 29,082 20,418
Contracled Services
88 |Property Maintenance 428 Yosemite 5,000
89 [Praperty Maintenance 120 N, E 5% 2602
e Server, switch, software, licensensing
Loan & Incentives
7478 16292




LMIHF Beond Proceeds Reserve Balance Admin ABowanca RPTTF Other
orm|_Lina |Project Name / Dabt Otiligation Payee Descriplion/P| Scope Project Area Actual Estimate Aclual Esfimate Aciual Estimate Actuai Estimate Actual Aclual
101 [Soil Remediation 1350 Yose Krazan and Assoclales | EIR 508 and Growsler Remediation - 1350 177,802 120,745
E. Yosemile (Contract: $265,500 + 10% of
§26,550,= 292,050).
Amend #1 - Add] $196,000 approved
S
Amend #2 -Increased $198,000 agmt to
208,172 (plus adel 10% conlg as
needed) approved B/81 1
17
108 [ROAMTCO11M COUNTY GENERAL PASS THRU PAYMENTS 1,130,599
M iGIT‘f OF MADERA mmﬂuﬂmgm o
- : BAYH 105,021
M 40
164,507
'M‘JEF!A UNIFIED 438,453
5T 85,722
[cH! 510
1,006
5,087
__55
53; THRU PAYMENTS 28,178
T PASS THRU PAYMENTS 500
Pﬁﬁncﬂ,u HANCACAPFPASS THRU PAYMENTS 8,802
PASS THRU PAYMENTS 2615
e mmme RETARDED |PASS THRU PAYMENTS 2,464
R
125 |AB 1260 PASS THRU COUNTY GENE PAYMENTS : 52,043
[AB 1250 FASS THRU CITY OF MADERA -
27 |AB 1280 PASS THRU |MADERA CEMETERY  [PA SRUPV EN 4536
20 |AB 1290 PASS THRU |MADERA CO FLODD __[FASS THRU PAYMENTS 1,319
29 |AB 1250 PASS THRU |MADERA MOSQUITO ABAPASS THRU PAYMENTS 7,108
30 |AB 1280 PASS THR |MADERA UNIFIED _____|PASS THRLU PAYMENTS 111,850
31 |AB 1280 PASS THRU |STATE CTR COMM COLLIPASS THRL PAYME| 16,857
32 |AB 1260 PASS THRU cr-um DE\I'ELDPMEN’I’ PASS THRU PAYMENTS 131
133 [AB 1260 PASS THRU CHILD INSTITUTIONS __|PASS THRU PAYMENTS 263
134 [AB 1280 lw;s THRU DEFT OF EDUC PASS THRLU PAYMENTS 1300
135 EDUC HANDICAFFED PASS THRL PAYMENTS 14
136 |AB 1280 FASS THRU PASS THRU PAYMENTS 6,715
JLNENILE HALL EDLIC PAES THRL PAYMENTS 128
—_ § PHPASS THRL PAYMENTS 2,258
= P : 671
PASS THRL PAYMENTS 632
PASS THRL PAYMENTS
P PAYMENTS {2,646}
MENTS o
—_— MADERN CEMETER PASS THRLI PAYMENTS [104]
PASS THRL PAYMENTS {30}
PASS THRL PAYMENTS (163)
FIR:ST INDUS FIRE PASS THRLI PAYMENTS o
— 55 THRU PAYMENTS <
M THRU PASS THRU PAYMENTS ]
— THRU P 5 THRL PAYMENTS -
JLLLPASS THRL PAYMENTS (387)
CHILD nEuELomEnr C{PASS THRU PAYMENTS il
| CHILD INSTITUTIONS __|PASS THRL PAYMENTS )
PASS THRLI PAYMENTS [
PASS THRU PAYMENTS
EQUAL AID PA§51'5RU PAYMENI‘g" (154)
] WENY i g (31
== 'P STHRLI PAY’MENTS T52)
ROP PASS THRLI PAYMENTS (15}
AB 1280 PASS Tt lmmmar_e RETARDED [PASS THRU PAYMENTS (15)
|




REPORT TO THE OVERSIGHT BOARD

OF THE SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY

BOARD MEETING OF: August 13, 2012

AGENDA ITEM NUMBER: 4.3
APPROVED BY:

loa ¥ Youl{

“Exedutive Director

Subject: Public Hearing Regarding the Consideration of Resolutions Acknowledging and
Approving the 33433 Report and Disposition and Development Agreement with
Regino Buenrostro and Gonzalo Buenrostro for Property Located at 218 East
Yosemite Avenue (APN 007-161-006)

Summary: This is a noticed public hearing of the Oversight Board regarding the sale of
Successor Agency owned property located at 218 East Yosemite Avenue. The buyer
is Regino Buenrostro and the sales price is $18,750.00.

HISTORY/BACKGROUND

On August 8, 2012, the Madera City Council and the Successor Agency conducted a noticed joint public
hearing for the purpose of considering the sale of property located at 218 East Yosemite Avenue and
approving a Disposition and Development Agreement with Regino Buenrostro and Gonzalo Buenrostro.
The owners of the Tijuana Bar and Grill desire to expand the restaurant component of their business. The
owners have ninety (90) days to obtain construction financing and building permits or the agreement is
terminated.

The actions taken at the August 8, 2012 meeting include the following:

1. The City Council adopted the resolution approving the sale of property at 218 East Yosemite
Avenue. The property was acquired by the Redevelopment Agency with bond proceeds. The
sales price of $18,750.00 was considered to be fair market value based upon an appraisal by
Peter Cooper, MAI.

2. The Successor Agency adopted a resolution approving the sale of property at 218 East Yosemite
Avenue.
3. The Successor Agency adopted a resolution approving the Disposition and Development

Agreement between the Successor Agency and Regino Buenrostro and Gonzalo Buenrostro for
property at 218 East Yosemite Avenue.

RECOMMENDATION

Staff recommends the Oversight Board adopt the following resolutions:

1. A resolution acknowledging and approving the sale of property at 218 East Yosemite Avenue; and

2. A resolution acknowledging and approving the Disposition and Development Agreement between
the Successor Agency and Regino Buenrostro and Gonzalo Buenrostro.

JET:sb

Attachment:
-Resolutions (2)
-33433 Report
-D&DA



RESOLUTION NO. OB-
RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY OF
THE CITY OF MADERA, CALIFORNIA ACKNOWLEDGING AND
APPROVING THE SALE OF PROPERTY KNOWN AS 218 EAST YOSEMITE
AVENUE TO EXPAND THE RESTAURANT PORTION OF THE TIJUANA

BAR AND GRILL AND CONSTRUCT OUTDOOR PATIO FACILITIES ON
THE SITE LOCATED IN THE CITY OF MADERA

WHEREAS, Regino Buenrostro and Gonzalo Buenrostro have applied to purchase
property from the Successor Agency to expand the restaurant portion of the Tijuana Bar and
Grill and construct outdoor patio facilities on the site located at 218 E. Yosemite Avenue (the
“Project”); and

WHEREAS, the project has been deemed to be categorically exempt pursuant to §15312
surplus Government property sales, and that there is no possibility that this action could cause a
significant adverse impact on the environment pursuant to the California Environmental Quality
Act; and

WHEREAS, a Disposition and Development Agreement (the "Agreement”) has been
prepared and is on file in the office of the Executive Director of the Successor Agency of the
Former Madera Redevelopment Agency and referred to for more particulars; and

WHEREAS, the purpose of the Agreement is to effectuate the Redevelopment Plan of the
City of Madera (the “Plan”); and

WHEREAS, the Agreement is in the best interest of the Developer and Successor Agency
in that it will assist in the elimination of blight in the Southeast area of Madera.

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY



TO THE FORMER MADERA REDEVELOPMENT AGENCY hereby finds, determines,
resolves and orders as follows:

1. The above recitals are true and correct.

2, The Oversight Board has reviewed and considered the sale of the property
known as 218 E. Yosemite Avenue as contemplated in the Agreement as approved and presented
by the Successor Agency to the former Madera Redevelopment Agency.

3. The sale of the property known as 218 E. Yosemite Avenue as contemplated in the
Agreement as approved and presented by the Successor Agency to the former Madera
Redevelopment Agency is hereby approved.

4. This resolution is effective immediately upon adoption

W ok sk ok A e ok ook



RESOLUTION NO. OB-

RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
FORMER MADERA REDEVELOPMENT AGENCY OF THE CITY OF MADERA,
CALIFORNIA ACKNOWLEDGING AND APPROVING DISPOSITION AND
DEVELOPMENT AGREEMENT FOR THE EXPANSION OF THE RESTAURANT
PORTION OF THE TIJUANA BAR AND GRILL AND CONSTRUCTION OF OUTDOOR
PATIO FACILITIES ON THE SITE LOCATED AT 218 EAST YOSEMITE AVENUE

WHEREAS, REGINO BUENROSTRO and GONZALO BUENROSTRO, have applied
to purchase property from the Successor Agency for the expansion of the restaurant portion of
the Tijuana Bar and Grill and construction of outdoor patio facilities on the site located at 218 E.
Yosemite Avenue (the “Project™); and

WHEREAS, a Disposition and Development Agreement (the "Agreement”) for this
project is necessary to carry the project forward and the form of such Agreement has been
prepared and is on file in the office of the Executive Director of the Successor Agency of the
Former Madera Redevelopment Agency and referred to for more particulars; and

WHEREAS, the purpose of the Agreement is to effectuate the Redevelopment Plan (the
“Plan™); and

WHEREAS, the Successor Agency conducted a public hearing pursuant to Health and
Safety Code section 33433, regarding the disposition of the subject property; and

WHEREAS, the Agreement is in the best interest of the Developer and Successor Agency
in that it will allow the construction of restaurant with outdoor patio on the site in the Southeast
area of Madera.

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY
TO THE FORMER MADERA REDEVELOPMENT AGENCY hereby ﬁ£1ds, determines,

resolves and orders as follows:

1. The above recitals are true and correct.



2 The Oversight Board has reviewed and considered the proposed Agreement as
approved and presented by the Successor Agency to the
former Madera Redevelopment Agency.

3. The Agreement as approved and presented by the Successor Agency, to the former
Madera Redevelopment Agency is hereby approved.

4. This resolution is effective immediately upon adoption.
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SUMMARY REPORT PURSUANT TO
SECTION 33433
OF THE
CALIFORNIA COMMUNITY REDEVELOPMENT LAW
ON A
DISPOSITION AND DEVELOPMENT AGREEMENT
BY AND BETWEEN THE
SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY
AND
REGINO BUENROSTRO

This summary report has been prepared for the Successor Agency to the former Madera
Redevelopment Agency (“Agency”) pursuant to Section 33433 of the California Health and
Safety Code. This report sets forth certain details of the proposed Disposition and
Development Agreement between the Agency and Regino Buenrostro (“Developer”), co-owner
of the Tijuana Bar and Grill, located at 216 East Yosemite Avenue. The site is located at 218
East Yosemite Avenue and is currently a vacant lot.

I. A copy of the proposed Disposition and Development Agreement between the Agency and
Developer is available upon request to the Successor Agency to the former Madera
Redevelopment Agency, 428 E. Yosemite Avenue, Madera, California, 93638, telephone
(559) 661-5110.

Il. The proposed sale of land to the Developer is summarized as follows:

A. The cost of the Agreement to Agency:

1. Acquisition of Land 113,000.00
2. Chicago Title Closing Fees 380.00
3. Title Insurance 659.00
4. Appraisal Services — May 2001 1,900.00
5. Updated Appraisal Services — May 2012 400.00
6. Demolition — Giersch Engineering 12,605.00
7. Demolition — Dovali Construction 25,725.00
8. EIR Assessment-Asbestos Survey 500.00
9. Construction Site Fencing 1,290.00
10. Weed Abatement 210.00
11. Publish — Public Hearing Notice 125.00
12. Sub Total $156,794.00
13. Less Land Sale Proceeds (18.750.00)
14. Net Cost to Agency $138,044.00

B. The highest and best use permitted under the City of Madera General Plan is for
light commercial-mixed use of the property. The estimated value of the interest
conveyed, determined the highest uses permitted for the area is $18,750.00.

C. The purchase price pursuant to the proposed agreement is $18,750.00.

D. The amount of the purchase price is fair market value of the subject parcel. The
cost of the property to the Agency is more than the purchase price. However, staff
is of the opinion that the cost to the Agency and the purchase price are justified
based on several factors, including:



1. The Agency acquired the property and demolished one (1) substandard building
previously known as the Ritz Bar.

2. The proposed agreement will upgrade the Downtown corridor, and the Project
Area.

3. The project has eliminated a blighted condition.

4. The proposed agreement will stimulate new investment beneficial to the citizens
of Madera.

5. The proposed agreement will further the objectives of the Redevelopment Plan.
6. The purchase price is consistent with, and based upon previous sales in the
area.
lll. Salient Points of the Agreement
A. The proposed development will be constructed on a 3,750 sf lot located at 218 East
Yosemite Avenue. The Developer is the owner of the adjacent property and plans to
expand his restaurant and bar into an outdoor patio area.
B. Developer Responsibilities

1. The Developer will purchase the site from the Agency for $18,750.00.

2. The escrow will be for a period of 90 days in which time the Developer must obtain
construction financing and provide the Agency with detailed construction plans and
be prepared to pull building permits immediately upon the close of escrow.

C. Agency Responsibilities
1. The Agency will convey the property to the Developer for $18,750.00.
IV. Blight Elimination
The proposed development as contained in the Agreement is essential to the stimulation of
new investment in both the Project Area and Downtown Madera. The vacant lot has
represented a major blighting influence on the area. The project will increase economic

activity in the area, thus strengthening the area for future development while eliminating a
blighted condition.

7127112
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DISPOSITION AND DEVELOPMENT AGREEMENT

This Agreement is entered into as of August 8th , 2012, between the CITY OF MADERA
AS SUCCESSOR AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY
MADERA, a body corporate and politic ("Agency”), and REGINO BUENROSTRO, and
GONZALO BUENROSTRO ("Developer").

RECITALS

WHEREAS, the Madera Redevelopment Agency acquired the Project Site in its program to
eliminate blight and blighting influences within the Agency Project Area and the Agency has
demolished and removed all existing structures on the Project Site; and

WHEREAS, the Successor Agency of the Former Madera Redevelopment Agency desires
the expansion of the restaurant portion of Tijuana Bar and Grill to be located on the site; and

WHEREAS, the Developer has submitted a development proposal for the Project Site in
response to a Request for Proposal process and the Successor Agency has reviewed the
Developer's proposal and indicated its intent to have the Developer construct the Project as
proposed; and

WHEREAS, California Health and Safety Code Section 33433 authorizes an Agency to
convey land at its fair market value or its fair reuse value where such land is to be used by the
grantee for development pursuant to the Redevelopment Plan; and

WHEREAS, the proposal submitted by the Developer includes the development and
expansion of the Tijuana Bar and Grill building to create a restaurant with outdoor patio facilities
on the site in accordance with the Redevelopment Plan; and

WHEREAS, the Successor Agency desires that the Project Site be developed in accordance
with the proposal submitted to the Successor Agency by the Developer.

NOW THEREFORE, the Agency and the Developer agree as follows:

ARTICLE I
DEFINITIONS

Section 101. Site. The property is located at 218 E. Yosemite Avenue, in the City of
Madera, more specifically described in "Exhibit A" which is attached to and incorporated in this
agreement.

Section 102. Project. "Project" means the development of the Project Site by the expansion
of the restaurant portion of the Tijuana Bar and Grill and construction of outdoor patio facilities.
The Project is more specifically described in “Exhibit B” attached hereto and incorporated herein
by this reference.




Section 103. Developer. "Developer" means REGINO BUENROSTRO, whose mailing
address for notice purposes is 216 E. Yosemite Avenue, Madera Ca, 93638.

Section 104. Agency. "Successor Agency" means the Successor Agency of the Former
Madera Redevelopment Agency, whose mailing address for notice purposes is 428 E. Yosemite,
Madera, California 93638.

ARTICLE IT
PURPOSE OF AGREEMENT

Section 201. Purpose of Agreement. The purpose of this Agreement is to carry out, in part,
Successor Agency policies regarding development of the Project Site within the Redevelopment
Plan Area by providing for the disposition and development of the property described in Section
101, above, to be acquired by the Developer from the Successor Agency ("the Site"). The
improvement of the Site as provided in this Agreement and the fulfillment of this Agreement
generally are in the vital and best interests of the City, Successor Agency, and the health, safety
and welfare of their residents, and are necessary to effectuate the purposes of the Successor
Agency's policies, and are in accord with applicable federal, state and local laws and
requirements.

ARTICLE III
ACQUISITION AND DISPOSITION OF THE SITE

Section 301. Acquisition of the Site: Sale of the Site.

a. Site was previously acquired by the Madera Redevelopment Agency as part of its
program to acquire properties and remove blight from such properties and to rehabilitate
sites in the Downtown area of the City of Madera. It was transferred to the Successor
Agency by operation of law upon the dissolution of redevelopment.

b. In accordance with and subject to all terms, conditions and covenants of this Agreement,
the Agency shall sell the Site to the Developer, and the Developer shall purchase the Site from
the Agency for a purchase price of $18,750.00. The purchase price is the fair market value of the
Site. The Agency finds that the use of this Site to expand the restaurant portion of the Tijuana
Bar and Grill and construct outdoor patio facilities for use by city residents is in the best interest
of the Successor Agency, the citizens and the public of the City of Madera (“City”). The
Successor Agency further finds that the purchase price will provide for development which will
alleviate a previously blighted condition. The Successor Agency further finds that such action
will be of benefit to the Project Area of the Successor Agency in that it will encourage further
development in the City.

Section 302. Convevance of the Site.

a. The Successor Agency shall convey possession of and title to the Site, and the



Developer shall accept such conveyance and possession, as follows:

(1) The Successor Agency shall convey and the Developer shall accept title to and
possession of the Site within ninety (90) days from the effective date of this Agreement.

Section 302.1. Escrow. Within fifteen (15) days after execution of this agreement, the
parties shall open escrow (“Escrow”) with Chicago Title Company at 1653 North Schnoor
Avenue, Madera, California, 93637, or another escrow company mutually satisfactory to both
parties (the “Escrow Agent”).

Section 302.2. Costs of Escrow. Successor Agency and Developer shall pay their
respective portions of the premium for the Title Policy as set forth in Section 302.9 hereof. The
Successor Agency shall pay for the documentary transfer taxes, if any, due with respect to the
conveyance of the Site, and Developer and Successor Agency each agree to pay one-half of all
other usual fees, charges and costs which arise from Escrow.

Section 302.3. Escrow Instructions. This Agreement constitutes the joint escrow
instructions of Developer and Successor Agency, and the Escrow Agent to whom these
instructions are delivered is hereby empowered to act under this Agreement. The parties hereto
agree to do all acts reasonably necessary to close this Escrow in the shortest possible time.
Insurance policies for fire or casualty are not to be transferred, and Successor Agency will cancel
its own policies after the Closing. All funds received in the Escrow shall be deposited with other
escrow funds in a general escrow account(s) and may be transferred to any other such escrow
trust account in any State or National Bank doing business in the State of California. All
disbursements shall be made by check from such account. However, if Escrow does not close
within two (2) business days from deposit of the Purchase Price, the funds shall be deposited into
an interest bearing account with such interest accruing to the benefit of the Developer.

If in the opinion of either party it is necessary or convenient in order to accomplish the
Closing of this transaction, such party may require that the parties sign supplemental escrow
instructions, provided that if there is any inconsistency between this Agreement and the
supplemental escrow instructions, the provisions of this Agreement shall control. The parties
agree to execute such other and further documents as may be reasonably necessary, helpful or
appropriate to effectuate the provisions of this Agreement. The Closing shall take place when
both the Successor Agency’s Conditions Precedent and the Developer’s Conditions Precedent as
set forth in Section 302.11 and 302.12 have been satisfied. Escrow Agent is instructed to release
Successor Agency’s escrow closing and Developer’s escrow closing statements to the respective
parties.

Section 302.4. Authority of Escrow Agent. Escrow Agent is authorized to, and shall:

a. Pay and charge Successor Agency and Developer for their share of the
premiums of the Title Policy and charge Successor Agency any amount necessary to place title
in the condition necessary to satisfy Section 302.8 of this Agreement.

b. Pay and charge Developer and Successor Agency for their respective



shares of any escrow fees, charges, and costs payable under Section 302.2 of this Agreement.

c. Pay and charge Developer for any endorsements to the Title Policy which
are requested by the Developer.

d. Disburse funds, deliver and record the Grant Deed when both the
Developer’s Conditions Precedent and the Successor Agency’s Conditions Precedent have been
fulfilled or waived by Developer and Successor Agency.

e Do such other actions as necessary, including obtaining the Title Policy to
fulfill its obligations under this Agreement.

f. Within the discretion of Escrow Agent, direct Successor Agency and
Developer to execute and deliver any instrument, affidavit, and statement, and to perform any act
reasonably necessary to comply with the provisions of FIRPTA and any similar state act and
regulation promulgated thereunder. Successor Agency agrees to execute a Certificate of Non-
Foreign Status by individual transferor and/or a Certification of Compliance with Real Estate
Reporting Requirements of the 1986 Tax Reform Act as may be required by Escrow Agent, on
the form to be supplied by Escrow Agent.

g. Prepare and file with all appropriate governmental or taxing authorities a
uniform settlement statement, closing statement, tax withholding forms including an IRS 1099-S
form and be responsible for withholding taxes if any such forms are provided for or required by
law.

Section 302.5. Closing. This transaction shall close (“Closing”) within fifteen (15) days
of the parties’ satisfaction of all of Successor Agency’s and Developer’s Conditions Precedent to
Closing as set forth in Section 302.11 and 302.12 hereof, but in no event later than November 8,
2012, (the “Outside Date). The Closing shall occur at a location within Madera County at a
time and place reasonably agreed upon by all parties. The “Closing” shall mean the time and day
the Grant Deed is filed for record with the Madera County Recorder. The “Closing Date” shall
mean the day on which the Closing occurs.

Section 302.6. Termination. If (except for deposit of money by Developer, which shall
be made by Developer before Closing) Escrow is not in condition to close by the Outside Date,
then either party which has fully performed under this Agreement may, in writing, demand the
return of money or property and terminate this Agreement. If either party makes a written
demand for return of documents or properties, this Agreement shall not terminate until five (5)
days after Escrow Agent shall have delivered copies of such demand to all other paities at their
respective addresses shown in this Agreement. If any objections are raised within said five (5)
day period, Escrow Agent is authorized to hold all papers and documents until instructed by a
court of competent jurisdiction or by mutual written instructions of the parties. Developer,
however, shall have the sole option to withdraw any money deposited by it for the acquisition of
the Site less Developer’s share of costs of Escrow. Termination of this Agreement shall be
without prejudice as to whatever legal rights either party may have against the other arising from



this Agreement. If no demands are made, the Escrow Agent shall proceed with the Closing as
soon as possible.

Section 302.7. Closing Procedure. Escrow Agent shall close Escrow for the Site as
follows:

a. Record the Grant Deed witﬁ instructions for the Recorder of Madera
County, California, to deliver the Grant Deed to Agency;

b. Instruct the Title Company to deliver the Title Policy to Developer;

c: File any informational reports required by Internal Revenue Code Section
6045(e), as amended, and any other applicable requirements;

d. Deliver the FIRPTA Certificate, if any, to Developer; and

€. Forward to both Developer and Successor Agency a separate accounting
of all funds received and disbursed for each party and copies of all
executed and recorded or filed documents deposited into Escrow, with
such recording and filing date and information endorsed thereon.

Section 302.8. Review of Title. The Successor Agency shall cause Chicago Title
Company, or another title company mutually agreeable to both parties (the “Title Company™), to
deliver to Developer a standard preliminary title report (the “Report™) with respect to the title to
the Site, within twenty (20) days from the date of this Agreement. The Developer shall have the
right to reasonably approve or disapprove any exceptions (“Exceptions”); provided however, that
the Developer herein approves the following Exceptions:

a. The Redevelopment Plan.
b. All Utility easements as specified.

Developer shall have fifteen (15) days from the date of its receipt of the Report to give
written notice to Agency and Escrow Holder of Developer’s approval or disapproval of any such
exceptions. Developer’s failure to give written disapproval of the Report within such time limit
shall be deemed approval of the Report. If Developer notifies Successor Agency of its
disapproval of any Exceptions in the Report, Successor Agency shall have the right, but not the
obligation, to remove any disapproved Exceptions within thirty (30) business days after
receiving written notice of Developer’s disapproval or provide assurances satisfactory to
Developer that such Exception(s) will be removed on or before the Closing. If Successor
Agency cannot or does not elect to remove any of the disapproved Exceptions within the period,
Developer shall have ten (10) business days after the expiration of such 30-day period to either
give the Successor Agency written notice that Developer elects to proceed with the purchase of
the Site subject to the disapproved Exceptions or to give the Successor Agency written notice
that the Developer elects to terminate this Agreement. The Exceptions to title approved by



Developer as provided herein shall hereinafter be referred to as the "Condition of Title".
Developer shall have the right to approve or disapprove any Exceptions reported by the Title
Company after Developer has approved the Condition of Title for the Site (which are not created
by Developer). Successor Agency shall not voluntarily create any new exceptions to title
following the date of this Agreement.

Section 302.9. Title Insurance. Concurrently with recordation of the Grant Deed
conveying title to the Site, there shall be issued to Developer a CLTA owner’s policy of title
insurance (the "Title Policy"), together with such endorsements as are reasonably requested by
the Developer, issued by the Title Company insuring that the title to the Site is vested in
Developer in the condition required by Section 302.8 of this Agreement. The Title Company
shall provide the Successor Agency with a copy of the Title Policy. The Title Policy shall be for
the amount of the Purchase Price. The Successor Agency agrees to remove on or before the
Closing any deeds of frust or other monetary liens against the Site. The Agency shall pay that
portion of the premium for the Title Policy equal to the cost of a CLTA standard coverage title
policy in the amount of the Purchase Price. Any additional costs, including the cost of an ALTA
policy or any endorsements requested by the Developer, shall be borne by the Developer.

Section 302.10. Conditions of Closing. The Closing is conditioned upon the satisfaction
of the following terms and conditions within the times designated below:

Section 302.11. Successor Agency’s Conditions of Closing. Successor Agency’s
obligation to proceed with the Closing of the sale of the Site is subject to the fulfillment or
waiver by Successor Agency of each and all of the conditions precedent (a) through (h),
inclusive, described below ("Successor Agency’s Conditions Precedent"), which are solely for
the benefit of Successor Agency, and which shall be fulfilled or waived by the time periods
provided for herein:

a. No Default. Prior to the Close of Escrow, Developer is not in default
in any of its obligations under the terms of this Agreement and all representations and warranties
of Developer contained herein shall be true and correct in all material respects.

b. Execution of Documents. The Developer shall have executed the
Grant Deed and executed any other documents required hereunder and delivered such documents
into Escrow.

c. Payment of Closing Costs. Prior to the Close of Escrow, Developer
has paid all required costs of Closing into Escrow in accordance with Section 302.2 hereof.

d. Acquisition of Site. The Successor Agency shall have acquired title to the
Entire Site, or shall be ready to acquire title to the entire Site concurrently with the Closing.

e. Design Approvals. The Developer shall have obtained approval by the
Successor Agency of the various drawings as set forth in Section 404 hereof.



f.  Land Use Approvals. The Developer shall have received all land use
approvals and permits required pursuant to Section 408 hereof.

g. Insurance. The Developer shall have provided proof of insurance as
required in Section 407 hereof.

g. Financing. The Successor Agency shall have approved Developer obtained
financing of the Developer Improvements.

Section 302.12. Developer’s Conditions of Closing. Developer’s obligation to proceed
with the purchase of the Site is subject to the fulfillment or waiver by Developer of each and all
of the conditions precedent (a) through (h), inclusive, described below ("Developer’s Conditions
Precedent"), which are solely for the benefit of the Developer, and which shall be fulfilled or
waived by the time periods provided for herein:

a. No Default. Prior to the Close of Escrow, Successor Agency is not in
default in any of its obligations under the terms of this Agreement and all representations and
warranties of Agency contained herein shall be true and correct in all material respects.

b. Execution of Documents. The Successor Agency shall have executed the
Grant Deed and any other documents required hereunder, and delivered such documents into
Escrow.

.\ Payment of Closing Costs. Prior to the Close of Escrow, Successor
Agency shall have paid all required costs of Closing into Escrow in accordance with Section 306
hereof.

d. Review and Approval of Title. Developer shall have reviewed and
approved the condition of title of the Site, as provided in Section 302.8 hereof.

e. Title Policy. The Title Company shall, upon payment of Title Company’s
regularly scheduled premium, have agreed to the Title Policy for the Site upon the Close of
Escrow, in accordance with Section 302.9 hereof.

f. Design Approvals. The Developer shall have obtained approva] by the
Agency of the various drawings as set forth in Section 404 hereof.

g. Land Use Approvals. The Developer shall have received all land use
approvals and permits required pursuant to Section 408 hereof.

h. Financing. The Successor Agency shall have approved financing of the
Developer Improvements.

Section 303. Form of Deeds. The Agency shall convey and the Developer shall accept
title to the Site by grant deed ("Deed") in the condition provided in Section 304 and in a form




substantially the same as attached "Exhibit C". The Deed shall contain all provisions required by
applicable laws and regulations, and all conditions, covenants and restrictions specified
elsewhere in this Agreement. This includes, but is not limited to, the requirement that the Project
developed on the Site will be an expansion of the restaurant portion of the Tijuana Bar and Grill
and construction of outdoor patio facilities.

Section 304. Condition of Title. Subject to Section 303 above, the Successor Agency
shall convey fee simple marketable title to the Site. The title shall be in a condition described in
the Agreement which is sufficient for a title company to issue a CLTA lender’s title insurance
policy on the Site substantially in the form set forth in a standard CLTA lenders title insurance
policy.

The Successor Agency shall execute all documents and take all other steps consistent with
Successor Agency practices, policies and applicable laws and regulations, as may be reasonably
necessary to convey title to the Site as provided in this Section 304. The Mayor or Executive
Director of the Successor Agency of the Former Madera Redevelopment Agency is authorized to
execute all such documents on behalf of the Successor Agency.

Section 305. Payment of Purchase Price and Delivery of Deed. The Developer shall
submit into Escrow in cash or certified check, the entire purchase price together with all escrow
fees to Escrow Agent within twenty (20) days after the effective date of this Agreement. The
Agency shall, within twenty-five (25) days after the effective date of this Agreement, promptly
deliver a properly executed Grant Deed into Escrow at the offices of such title company.

Section 306. Title Insurance, Escrow Fees and Documentary Stamp Taxes. The costs for
title insurance, Escrow fees and documentary stamp taxes shall be borne by the parties as

required by Sections 302.2.

Section 307. Taxes and Assessments. The Successor Agency shall be responsible for all
ad valorem taxes and assessments on any portion of the Site or any rights hereunder, if any,
which are levied, assessed or imposed for any period prior to close of escrow. The Developer
shall be responsible for all ad valorem taxes and assessments levied, assessed or imposed for any
period after conveyance of title or delivery of possession whichever is sooner, of Site to the
Developer, including but not limited to taxes assessed against or levied on buildings, fixtures,
furnishings, equipment and all personal property contained in or about the parcel.

Section 308. Access and Entry By the Developer. Prior to conveyance of title to or
possession of the Site by the Developer, the Developer shall have the right of access to and entry
upon the Site at all reasonable times for the purposes of obtaining data and making surveys and
tests necessary to carry out this Agreement. The Developer shall indemnify, hold harmless and
defend the Successor Agency, its officers, agents or employees from any and all loss, liability,
costs and damages (in contract, tort or strict liability, including without limitation personal
injury, death at any time and property damage) suffered by any person and arising out of any
work or activity of the Developer, its agents, servants, employees or contractors on the Site or
any portion thereof.

If requested by the Developer, the Successor Agency shall provide or cause to be




provided to the Developer all data and information pertaining to the Site and reasonably
available to the City or Agency.

Section 309. Condition of the Site. The Site shall be conveyed in an "as is" condition,
with no express or implied warranty by the Successor Agency as to the condition of the Site, its
soil, geology, or the presence of known or unknown faults. It shall be the sole responsibility of
the Developer at its expense to investigate and determine the soil, seismic and other conditions of
the Site and the suitability of the Site for the Project. If the Site condition is not in all respects
entirely suitable for the Project, then it shall be the sole responsibility and obligation of the
Developer to take such action as may be necessary to place the Site in an entirely suitable
condition.

ARTICLE IV
DEVELOPMENT OF THE SITE

Section 401. Scope of Development. The Developer shall develop the Site by expanding
the restaurant portion of the Tijuana Bar and Grill and constructing outdoor patio facilities,
including but not limited to (1) the installation of all off-site improvements required by the City
as a condition of approval of such construction, (2) construction of a commercial building on the
lot of the Site together with parking spaces as required by law. The Project shall be completed in
accordance with and within the limitations of the Scope of Development, which is attached to
this Agreement and incorporated herein, as "Exhibit B". The Developer shall be responsible for
obtaining from all appropriate government agencies all permits, approvals and entitlements.
including any additional environmental review necessary to accomplish and complete the
project.

Section 402. Basic Concept Drawings. The Developer shall prepare and submit to the
Successor Agency, basic drawings and related documents describing the project to be
constructed pursuant to this Agreement. The basic drawings shall be submitted for approval.
The Site shall be developed in accordance with the basic drawings, related documents and
renderings approved by the Agency and City pursuant to Section 404 except for such additional
changes as may be mutually agreed upon by the Developer, City and Successor Agency. The
basic drawings include without limitation a basic plan, elevations and other architectural
drawings showing the architectural style and design of all buildings to be constructed on the Site.

Section 403 Construction Drawings, Plans and Related Documents. No later than 60
days after the execution of this Agreement, the Developer shall prepare and submit to the
Successor Agency, for review and written approval, construction drawings, plans, and related
documents for the Project. Such construction drawings, plans, maps and related documents for
the Project shall be in sufficient detail to obtain a building permit for the Project from the City.
The submission to the Successor Agency is for the purpose of determining whether or not the
submitted drawings, plans and maps are consistent with the requirements of this Agreement. The
approval of the Successor Agency will be in addition to and not in lieu of approvals required for
the Project by the City or any other governmental agency in accordance with federal, state and
local laws and ordinances.




Section 404 Approval of Drawings, Plans and Other Documents. Subject to the terms of
this Agreement, the Successor Agency shall have the right to review and approve all drawings,

plans and other documents relating to the Project, and any proposed changes therein, including
without limitation the drawings, plans and other documents specified in Sections 402 and 403.

The Successor Agency shall approve or disapprove the plans, drawings and other
documents for the Project within thirty (30) calendar days after receipt. Failure by the Successor
Agency to either approve or disapprove within such thirty (30) day period shall be deemed
approval by the Successor Agency. Any disapproval shall state in writing the reasons for
disapproval and the changes which the Successor Agency requests. Such changes must be
consistent with Exhibit B and with all plans, drawings and other documents previously approved
or deemed approved hereunder. The Developer, upon receipt of a disapproval, shall revise the
disapproved plans, drawings or other documents and shall resubmit them (or such revised
portions thereof) to the Successor Agency as soon as possible but in no event later than thirty
(30) calendar days after receipt of the notice of disapproval. Review and approval of drawings,
plans and other documents by the Successor Agency pursuant to this Agreement shall be in
addition to, and not in lieu of, any submittals, review or approval required by the City in
connection with any Site plan review, conditional use permit, building permit or any other
development entitlement required for the Project.

If either party desires to make any substantial change in the final construction
drawings, plans or other documents after approval, such proposed change shall be submitted to
the other party for approval. If the final construction drawings, plans or other documents as
modified by the proposed change conform to the requirements of this Agreement, the Scope of
Development and all applicable laws, codes, ordinances and regulations, the proposed change
shall be approved and the party submitting such change shall be notified in writing within ten
(10) calendar days after submission. Such change shall in any event be deemed approved by the
Successor Agency or the Developer unless rejected, in whole or in part, by written notice thereof
within the above ten (10) day period, setting forth in detail the reasons for rejection. Such
approval shall be in addition to any approval required by any state, federal, or local agency
including City.

Section 405 Cost of Construction. Developer shall bear all costs for improving the Site,
including without limitation all costs for constructing the Project and all related improvements.
Agency shall bear all costs related to design and construction of off-site streetscape
- enhancements.

Section 406 Time for Performance . Subject to Section 705, the Developer shall begin
construction of the expansion of the restaurant portion of the Tijuana Bar and Grill and
construction of outdoor patio facilities no later than November 8, 2012. Developer shall
complete Project no later than November 8, 2013.

Section 407. Indemnity; Insurance.

a. The Developer shall indemnify, hold harmless and defend the City and
Successor Agency and their respective Council, Board, officers, employees, volunteers and
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agents from any and all loss, liability, costs and damage (whether in contract, tort or strict
liability, including without limitation, personal injury, death at any time or property damage),
and from any claims or actions in law or equity (including attorneys' fees and legal expenses),
arising out of or in any way connected with (1) any act, error or omission of the Developer or
any of its officers, employees, contractors, agents or representatives on the Site, or (2) design,
construction, operation or maintenance of the Project or any portion thereof. However, the
preceding sentence shall not apply to, and the Developer shall not be responsible for, any loss,
liability, costs or damages caused solely by the negligence or willful misconduct of the City
and/or Successor Agency, or any of their respective Council, Board, officers, employees or
agents acting within the scope of their authority.

b. The Developer shall maintain the following insurance policies in full force
And effect at all times while the Developer or its employees, contractors or agents have access to
the Site and until the Certificate of Completion for the entire Site is recorded as follows:

(1) Comprehensive general liability in an amount not less than $1,000,000.00.
(2) Workers' Compensation in the statutory amount.

The policy of comprehensive liability insurance shall specify that the coverage provided
is primary and shall specify that the Successor Agency, and their respective officers and
employees are additional insureds. Such policy shall also provide that it shall not be canceled or
materially changed without thirty (30) days' prior written notice to the Agency. The Developer
shall submit to the Successor Agency certificates evidencing the above insurance policies on or
before the date the Successor Agency conveys Title. The certificates shall be in a form
acceptable to the Executive Director of the Successor Agency.

Section 408. Government Permits and Environmental Review. Before beginning any
grading, construction or development of any buildings, structures or other improvements on the
Site, the Developer shall at its own expense, secure or cause to be secured, any and all permits
and entitlements including any additional Environmental Review as required by the California
Environmental Quality Act which may be required by the City or any other governmental agency
affected by such construction or development. This obligation includes the payment of all fees
needed to be paid prior to permit issuance.

Section 409. Rights of Access. During the period the Project is being constructed,
designated representatives of the Successor Agency shall have access to the Site at all reasonable
times for purposes of this Agreement, including but not limited to inspection of the work being
performed in constructing the Project and related improvements. Such representatives shall be
those designated in writing by the Executive Director of the Successor Agency. Inspection by
such representatives shall not impose on the Successor Agency or City any liability or
responsibility with respect to the work inspected or relieve the Developer from its obligations to
construct the Project and related improvements in accordance with this Agreement, and all
applicable laws, codes, ordinances and regulations.
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Section 410. Local, State and Federal Laws. The Developer shall carry out construction
of the Project and all related improvements in accordance with all applicable local, state and
federal laws, codes, ordinances and regulations, including without limitation all applicable state
and federal labor standards.

Section 411. Nondiscrimination During Construction. At all times during construction
of the Project, the Developer and its successors, assigns, employees, contractors and agents shall
comply with the following:

a. The Developer shall not discriminate against any employee or applicant
for employment because of race, color, creed, religion, sex, marital status, national origin or
ancestry. The Developer shall take affirmative action to ensure that applicants are employed,
and that employees are treated during employment, without regard to their race, color, creed,
religion, sex, marital status, national origin or ancestry. Such action shall include, but not be
limited to the following: employment, upgrading, demotion or transfer, recruitment or
recruitment advertising, layoff or termination, rates of pay or other forms of compensation, and
selection for training, including apprenticeship. The Developer shall post in conspicuous places,
available to employees and applicants for employment, notices to be provided by the Successor
Agency setting forth the provisions of this nondiscrimination requirement.

b. The Developer shall, in all solicitations or advertisements for employees
Placed by or on behalf of the Developer, state that all qualified applicants will receive
consideration for employment without regard to race, color, creed, religion, sex, marital status,
national origin or ancestry.

c. The Developer shall include the provisions of paragraphs (a) through (c)
of this Section in every contract or purchase order, and shall require the inclusion of these
provisions in every subcontract entered into by any of its contractors so that such provisions will
be binding on each such contractor, subcontractor or vendor, as the case may be. The Developer
shall take such action with respect to any construction contract, subcontract or purchase order as
the Successor Agency may direct as a means of enforcing such provisions, including sanctions
for noncompliance. However, in the event the Developer becomes involved in or is threatened
with litigation with a contractor, subcontractor or vendor as a result of such direction, the
Developer may request the Successor Agency to enter into such litigation to protect the interest
of the Successor Agency. For the purpose of including such provisions in any construction
contract, subcontract or purchase order as required hereby, the first two lines of this Section
shall be changed to read "At all times during the performance of this Contract, the Contractor,"
and the term "Developer" shall be changed to "Contractor" in paragraphs (a) through (c).

Section 412. Taxes. Assessments. Encumbrances and Liens. The Developer shall pay
when due all real estate taxes and assessments on any portion of the Site assessed, levied or
imposed after conveyance of title or delivery of possession. The Developer shall not place or
allow to be placed on the Site or any portion thereof, any mortgage, trust deed, encumbrance or
lien without the prior written approval of the Agency. The Developer shall remove or have
removed any levy, encumbrance, lien or attachment made on the Site, or portion thereof or shall
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assure the satisfaction thereof within a reasonable time but in any event prior to a sale
thereunder. Nothing contained in this Section 412 shall prohibit the Developer from contesting
the validity or amounts of any tax, assessment, encumbrance or lien, nor limit the remedies
available to the Developer with respect thereto.

Section 413. Restrictions on Transfer.

a. No voluntary or involuntary successor in interest of the Developer shall
acquire any rights or powers under this Agreement except as expressly provided in this Section
413 or Section 414.

b. The Developer shall not, except as expressly permitted by this Agreement,
assign or attempt to assign this Agreement or any right herein, nor make any total or partial sale,
transfer, conveyance or assignment of the whole or any part of the Site, the Project or any
portion of either, or suffer an involuntary assignment or conveyance of this Agreement or the
Site, the Project or any portion of either, without prior written approval of the Agency. This
restriction shall not prevent the granting of easements or permits to facilitate the development of
the Site, nor shall it prohibit granting any security interest expressly described in this Agreement
for financing the development of the Project.

In the event that, contrary to the provisions of this Agreement, the Developer does assign
this Agreement or any of the rights herein, or does sell, transfer, convey or assign any part of the
Site or the Project without the Agency's approval, in addition to all other remedies at law, the
Agency shall be entitled to receive any and all consideration which exceeds such sales price
limitation. The consideration payable for such sale, transfer, conveyance or assignment (to the
extent it exceeds any amount authorized by the Agency) shall belong to and be paid to the
Agency; and until so paid, the Agency shall have a lien on the Site for such amount.

C. The Developer shall promptly notify the Agency of any changes in the
Identity of the parties in control of the Developer or the degree of such control. This Agreement
may be terminated by the Agency pursuant to paragraph (b) of Section 706 if there is any
significant change (voluntary or involuntary) in membership, management, control, ownership or
identity of the Developer without the prior written approval of the Agency (other than changes
due to death or incapacity of any individual). The restriction of this paragraph (c) shall terminate
after recordation of the Certificate of Completion for all parcels.

Section 414. Security Financing and Rights of Holders.

a. Notwithstanding Section 413, mortgages, deeds of trust, sales and
lease-backs, or any other form of conveyance required for any reasonable method of financing
are permitted before recordation of the Certificate of Completion for the Project, but only for the
purpose of securing funds to be used for financing the construction, operation and maintenance
of the Project and any other expenditures necessary and appropriate to develop the Site in
accordance with this Agreement. The Developer shall notify the Agency in advance of any
mortgage, deed of trust, sale and lease-back, or other form of conveyance for financing if the
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Developer proposes to enter into the same before recordation of the Certificate(s) of Completion
for all lots. The Developer shall not enter any such conveyance for financing without the prior
written approval of the Successor Agency, which approval the Successor Agency shall give if
any such conveyance is given to a responsible financial or lending institution or other acceptable
person or entity. In any event, the Developer shall promptly notify the Successor Agency of any
mortgage, deed of trust, sale and lease-back, or other financing conveyance, encumbrance or lien
that has been created or which has attached to the Site prior to recordation of the Certificate of
Completion for all lots, whether by voluntary act of the Developer or otherwise.

The words "mortgage" and "deed of trust" as used herein include all appropriate modes of
financing real estate acquisition, construction and land development.

b. The holder of any mortgage, deed of trust or other security interest
authorized by this Agreement shall in no way be obligated by this Agreement to construct or
complete the construction of any part of the Project or related improvements, or to guarantee
such construction or completion; nor shall any covenant or other provision in the Deeds be
construed to so obligate such holder. Nothing in this Agreement shall be deemed to permit or
authorize any such holder to devote the Site to any uses, or to construct any improvements
thereon, other than those uses or improvements permitted under applicable general and
community plans and laws and ordinances of City.

c.  Whenever the Successor Agency delivers any notice or demand to the
Developer With respect to any breach or default by the Developer under this Agreement, the
Successor Agency shall at the same time deliver a copy of such notice or demand to each holder
of record of any mortgage, deed of trust or other security interest authorized by the City under
this Agreement. Each such holder shall (insofar as the rights of the Successor Agency are
concerned) have the right at its option, within ninety (90) calendar days after the receipt of the
notice, to cure or remedy, or to commence to cure or remedy, any such default and to add the
cost thereof to the security interest debt and the lien on its security interest. Nothing in this
Agreement shall be deemed to permit or authorize such holder to undertake or continue the
construction or completion of the Project or related improvements (beyond the extent necessary
to conserve or protect the improvements or construction already made) without first having
expressly assumed the Developer's obligations to the Successor Agency by written agreement
satisfactory to the Successor Agency. In that event, the holder must agree to complete, in the
manner provided in this Agreement, that portion of the Project, or related improvements to which
the lien or title of such holder relates, and must submit evidence satisfactory to the Successor
Agency that it has the qualifications and financial ability to perform such obligations. Any such
holder properly completing such portion of the Project or such improvements shall be entitled,
upon written request made to the Successor Agency, to a Certificate of Completion from the
Successor Agency with respect to such improvements.

d. Inany case where, six (6) months after default by the Developer in
Completion of the Project, the holder of any mortgage, deed of trust or other security interest
creating a lien or encumbrance on the Site or any portion thereof has not exercised the option
afforded in paragraph (c) of this Section 414; or if it has exercised the option, but has not
proceeded diligently with construction, the Successor Agency may either:
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(1) Purchase the mortgage, deed of trust or other security interest by payment
- To the holder of the amount of the unpaid debt plus any accrued and unpaid interest; or

(2) If the ownership of the Site (or any portion thereof) has vested in the
holder, purchase such interest from the holder upon the payment to the holder of an amount
equal to the sum of the following:

6)) The unpaid mortgage, deed of trust or other security interest debt at
The time title vested in the holder (less all appropriate credits, including those resulting from
collection and application of rents and other income received during foreclosure proceedings);

(i)  All expenses with respect to foreclosure;

(iii) The net expenses, if any, exclusive of general overhead, incurred by
the holder as a direct result of the subsequent ownership or management of the Site (or any
portion thereof), such as insurance premiums and property taxes;

(iv) The costs of any improvements made by the holder; and

(v) An amount equivalent to the interest that would have accrued on the
aggregate of such amount had all such amounts in (i), (ii), (iii) and (iv) above become part of the
mortgage, deed of trust or other security interest debt and such debt had continued in existence to
the date of payment by the Agency.

e. Inthe event of a default or breach by the Developer on a mortgage, deed
of trust or other security instrument with respect to the Site (or any portion thereof) prior to the
completion of the Project, and if the holder has not exercised its option to complete the Project,
the Successor Agency may cure the default prior to the completion of any foreclosure. In such
event, the Successor Agency shall be entitled to reimbursement from the Developer of all costs
and expenses incurred by the Successor Agency in curing the default. The Agency shall also be
entitled to a lien upon the Site, the Project or any portion of either, to the extent of such costs and
expenses. Any such lien shall be subordinate and subject to morigages, deeds of trust or other
security instruments executed for the sole purpose of obtaining funds to develop the Site as
permitted by this Agreement.

Section 415. Right of the Agency to Satisfy Other Liens. Afier the conveyance of title
and prior to the recordation of the Certificate of Completion, and after the Developer has had a
reasonable time to challenge, cure or satisfy any liens or encumbrances on the Site or any portion
thereof, the Successor Agency shall have the right to satisfy any such liens or encumbrances.
However, nothing in this Agreement shall require the Developer to pay or make provision for the
payment of any tax, assessment, lien or charge so long as the Developer is in good faith
contesting the validity or amount thereof and so long as such delay in payment will not subject
the Site (or any portion thereof) to forfeiture or sale.
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Section 416. Certificate of Completion. Promptly after completion of the Project and all
other construction and development to be completed on the Site pursuant to this Agreement,
the Successor Agency shall furnish, at the request of the Developer, a Certificate of Completion
to the Developer. The Successor Agency shall not unreasonably withhold such Certificate of
Completion from the Developer. The Certificate of Completion shall be, and shall so state, a
conclusive determination of satisfactory completion of construction of the Project and all related
improvements on the Site. A Certificate of Completion may be provided on a lot by lot basis.
After a Certificate of Completion is recorded for the Project or portion of the Project (lot),
neither the Successor Agency nor any other person shall have any rights, remedies or controls
that it would otherwise have or be entitled to exercise under this Agreement as a result of a
default in or breach of any provision of this Agreement concerning construction of the Project or
that portion of Project to which the certification applies.

The Certificate(s) of Completion shall be in such form as to permit them to be recorded in
the Madera County Recorder's office. The Successor Agency shall be responsible for recording
the Certificate(s) of Completion.

If the Successor Agency refuses or fails to furnish a Certificate of Completion after
written request from the Developer, the Successor Agency shall, within thirty (30) calendar days
after the written request, provide the Developer with a written statement of the reasons the
Successor Agency refused or failed to furnish a Certificate of Completion. The statement shall
also contain the Successor Agency's opinion of the action the Developer must take to obtain the
Certificate of Completion. If the reason for such refusal is confined to the immediate availability
of specific items or materials for landscaping or completion of minor items of work, the
Successor Agency may, at its option, issue the Certificate(s) of Completion upon the posting of a
cash deposit by the Developer with the Agency in an amount representing the value of the work
not yet completed. If the Successor Agency fails to provide such written statement within the
thirty (30) day period, the Developer shall be deemed entitled to the Certificate of Completion.

The Certificate of Completion shall not constitute evidence of compliance with or
satisfaction of any covenant, condition or restriction set forth in Article V, Sections 501(b), 502
and 503 of this Agreement, or of any obligation of the Developer to any holder of a mortgage,
deed of trust or other security interest, or to any insurer of a mortgage, deed of trust or other
security interest securing money loaned to finance the Project or any part thereof. The
Certificate of Completion is not notice of completion as referred to in Section 3093 of the
California Civil Code.

ARTICLE V
USE OF THE SITE

Section 501. Uses.

a. The Developer covenants for itself; its successors, its assigns and every
successor in interest to the Site or any part thereof that the Developer, such successors and such
assigns shall:

(1)  Develop and devote the Site solely to construction of the Project as
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described in "Exhibit B", subject to all restrictions, conditions and covenants of the City of
Madera General Plan, any and all applicable adopted specific plans for the area, the
Redevelopment Plan, the Deed, this Agreement and all drawings, plans and related documents
approved by the City and/or Agency pursuant to Sections 402, 403 and 404 above in accordance
with this Agreement and all applicable general plans, laws and ordinances of the City; and

(2)  Keep all common areas of the Site free from accumulation of
debris and waste.

b. The Developer further covenants for itself, its successors, its assigns and
every successor in interest to the Site or any part thereof that the Site shall not be devoted to any
use other than operation and maintenance of the Project in accordance with all applicable general
and specific plans, laws and ordinances of City, the Deeds, "Exhibit B", and other provisions of
this Agreement without the Successor Agency's express prior written consent. The restrictions
of this paragraph (b) shall not apply to the holder of any mortgage, deed of trust or other security
interest authorized by this Agreement. Use of the Site by any such holder shall be subject to
Paragraph (b) of Section 414.

Section 502. Nondiscrimination. There shall be no discrimination against or segregation
of any person or group of persons on account of race, color, creed, religion, sex, marital status,
national origin or ancestry in the sale, lease, sublease, transfer, use, occupancy, tenure or
enjoyment of the Site or the Project, and the Developer itself (or any person claiming under or
through the Developer) shall not establish or permit any such practice or practices of
discrimination or segregation with reference to the selection, location, number, use or occupancy
of tenants, lessees, subtenants, sublessees, or vendees of the Site, the Project or any portion of
either.

Section 503. Form of Nondiscrimination and Nonsegregation. The Developer shall
refrain from restricting the use of the Site, the Project, or any portion of either on the basis of

race, color, creed, religion, sex, marital status, national origin or ancestry of any person. All
deeds, leases or contracts with respect to sale, lease, sublease, transfer, use, occupancy, tenure or
enjoyment of the Site, the Project or any portion of either shall contain or be subject to
substantially the following nondiscrimination or nonsegregation clauses:

a. Indeeds: "The grantee herein covenants by and for himself or herself, his or her
heirs, executors, administrators and assigns, and all persons claiming under or through them, that
there shall be no discrimination against or segregation of any person or group of persons on
account of race, color, creed, religion, sex, marital status, national origin or ancestry in the sale,
lease, sublease, transfer, use, occupancy, tenure or enjoyment of the premises herein conveyed,
nor shall the grantee or any person claiming under or through him or her establish or permit any
such practice or practices of discrimination or segregation with reference to the selection,
location, number, use or occupancy of tenants, lessees, subtenants, sublessees or vendees in the
premises herein conveyed. The foregoing covenants shall run with the land."

b. Inleases: "The lessee herein covenants by and for himself or herself, his or her heirs,
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executors, administrators and assigns, and all persons claiming under or through him or her, and
this lease is made and accepted upon and subject to the following conditions:

That there shall be no discrimination against or segregation of any person or group of
persons on account of race, color, creed, religion, sex, marital status, national origin or ancestry
in the leasing, subleasing, transferring, use, occupancy, tenure or enjoyment of the premises
herein leased nor shall the lessee himself or herself, or any person claiming under or through him
or her, establish or permit any such practice or practices of discrimination or segregation with
reference to the selection, location, number, use or occupancy, of tenants, lessees, sublessees,
subtenants or vendees in the premises herein leased."

c. Incontracts: "There shall be no discrimination against or segregation of any person
or group of persons on account of race, color, creed, religion, sex, marital status, national origin
or ancestry in the sale, lease, sublease, transfer, use, occupancy, tenure or enjoyment of the
premises, nor shall the transferee himself or herself or any person claiming under or through him
or her, establish or permit any such practice or practices of discrimination or segregation with
reference to the selection, location, number, use of occupancy of tenants, lessees, subtenants,
sublessees or vendees of the premises."

Section 504. Effect and Duration of Covenants, Conditions and Restrictions. The
covenants, conditions and restrictions established by this Agreement shall, without regard to
technical classification or designation, run with the land and be binding on the Developer, all
assignees and transferees of the Developer, and all successors in interest to the Site, the Project,
or any part of either, for the benefit of the Successor Agency.

ARTICLE VI
DEFAULT, REMEDIES AND TERMINATION

Section 601. Defaults - General. Subject to Section 805, failure or delay by either party
to perform any term or provision of this Agreement constitutes a default under this Agreement.
The party who so fails or delays shall immediately commence to cure, correct or remedy such
failure or delay, and shall complete such cure, correction or remedy within a period reasonable
under the then-existing circumstances. During any period of cure, correction or remedy, such
party shall not be in default.

The injured party shall give written notice of default to the party in default, specifying the
default alleged by the injured party. Except as required to protect against further damages, and
except as otherwise expressly provided above the injured party may not institute proceedings
against the party in default until thirty (30) calendar days after giving such notice. Failure or
delay in giving such notice shall not constitute a waiver of any default, nor shall it change the
time of default.

Except as otherwise expressly provided in this Agreement, any failure or delay by either
party in asserting any of its rights or remedies as to any default shall not operate as a waiver of
such right or remedies or deprive such party of its right to institute and maintain any actions or
proceedings which it may deem necessary to protect, assert or enforce any such rights or
remedies.
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Section 602. Legal Actions.

a. In addition to any other rights or remedies, either Party may institute legal
action to cure, correct or remedy any default, to recover damages for any default, or to obtain any
other remedy consistent with the purposes of this Agreement. Such legal action may be
instituted in the Superior Court of Madera County, or in the Fresno Division of the Federal
District Court for the Eastern District of California.

b. This Agreement shall be interpreted and enforced, and the rights and
duties of the parties under this Agreement (both procedural and substantive) shall be determined
according to California law.

c. If the Developer commences legal action against the Agency, service of
process shall be made on the Successor Agency as may be provided by law.

If the Successor Agency commences legal action against the Developer, service of
process shall be made on the Developer by personal service on the president of the Developer or
in such other manner as may be provided by law, whether service is made in or out of California.

Section 603. Rights and Remedies are Cumulative. Except as may be expressly stated
otherwise in this Agreement, the rights and remedies of the parties are cumulative; the exercise
by either party of one or more of its rights or remedies shall not preclude the exercise by it, at the
same time or different times, of any other rights or remedies for the same default or any other
default. -

Section 604. Damages. If either party defaults with regard to any provisions of this
Agreement, the nondefaulting party shall serve written notice of such default upon the defaulting
party. If the default is not commenced to be cured within thirty (30) calendar days after service
of the notice of default and is not cured promptly in a continuous and diligent manner within a
period reasonable under the then-existing circumstances, the defaulting party shall be liable to
the nondefaulting party for any damages caused by such default. The nondefaulting party may
thereafter (but not before) commence an action for damages against the defaulting party with
respect to such default.

Section 605. Specific Performance. If either party defaults with regard to any
provisions of this Agreement, the nondefaulting party shall serve written notice of such default
upon the defaulting party. If the default is not commenced to be cured within thirty (30) calendar
days after service of the notice of default and is not cured promptly in a continuous and diligent
manner within a period reasonable under the then-existing circumstances, the nondefaulting
party, at its option, may thereafter (but not before) commence an action for specific performance
of this Agreement.
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Section 606. Remedies and Rights of Termination.

a. If the Successor Agency does not tender conveyance of title to or
possession of any portion of the Site to the Developer in the manner and condition established
therefor in this Agreement and within the time specified in Section 302, then the Developer shall
notify the Successor Agency in writing to cure such failure within sixty (60) calendar days after
the date of receipt of such notice. If the Successor Agency does not cure the failure within such
sixty (60) day period, then this Agreement shall, at the option of the Developer, be terminated by
written notice thereof to the Successor Agency. The Successor Agency shall return to the
Developer any of the purchase price that may have been paid, and thereafter neither the
Successor Agency nor the Developer shall have any further rights against or liability to the other
party under this Agreement.

b. In the event that prior to the conveyance of title or transfer of
possession to the Site to the Developer:

(1) The Developer (or any successor in interest), in violation of this
Agreement, assigns or attempts to assign this Agreement or any rights herein, or makes any total
or partial sale, transfer, or conveyance of the whole or any part of the Site, the Project or any
other improvements to be developed on the Site; or

(2)  There is any significant change in the membership, management, control,
ownership or identity of the Developer or the parties in control of the Developer, or any assignee,
not permitted by this Agreement; or

(3) The Developer does not submit drawings, plans or other
documents or submittals as required by this Agreement within the times specified in this
Agreement; or

(4) The Developer does not take title to any portion of the Site under a tender
of conveyance by the Agency pursuant to this Agreement, and if any default or failure referred to
in items (1) through (4) is not cured within thirty (30) calendar days after written demand by the
Successor Agency, then this Agreement and the rights of the Developer (or its successor) under
this Agreement shall, at the Successor Agency's option, be terminated upon written notice from
the Successor Agency. Such termination shall be in addition to and without limitation on any
other rights or remedies that may be available to the Successor Agency for such default or
failure.

Section 607. Right of Reentry. Subject to Section 705, the Successor Agency shall have
the right, at its option, to reenter and take possession of the Site (or portion thereof), together
with the Project and all other improvements thereon, and to terminate and revest in the Successor
Agency the estate conveyed to the Developer if, after conveyance of title to or possession of any
portxon of the Site and prior to the recordation of the Certificate of Completion, the Developer
shall, in violation of this Agreement:
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a. Fail to commence construction of the Project within the time specified in
Section 406; or

b. Abandon or substantially suspend construction of the Project or other
improvements on the Site for a period of three months after written notice of such abandonment
or suspension from the Successor Agency; or

c. Assign or attempt to assign this Agreement (or any rights herein), or
transfer or suffer any involuntary transfer of this Agreement or the Site or the Project or the other
improvements to be constructed on the Site, in violation of this Agreement; or

d. Such right to reenter, repossess, terminate and revest shall be subject to
and be limited by, and shall not defeat, render invalid, or limit:

1. Any mortgage, deed of trust or other security interest permitted by this
Agreement; or

2. Any rights or interests provided in this Agreement for the protection of the
holders of such mortgages, deeds of trust or other security instruments.

f. The Deed shall contain appropriate references and provisions to give
effect to the Successor Agency's right, pursuant to this Section 607, to reenter and take
possession of the Site, or any part thereof, of the Project and all other improvements thereon, and
to terminate and revest in the Successor Agency the estate conveyed to the Developer; or

g. Upon the revesting in the Successor Agency of title to the Site (or any portion
thereof) as provided in this Section 607, the Successor Agency shall, pursuant to its
responsibility under state law, use its best efforts to resell the Site (or portion thereof), as soon
and in such manner as the Successor Agency shall find feasible and consistent with the policies
of the Successor Agency to a qualified and responsible party or parties (as determined by the
Agency) who will assume the obligation of completing the Project or constructing such other
improvements instead of the Project as shall be satisfactory to the Successor Agency and in
accordance with the uses specified for the Site (or portion thereof) in the general plan, or this
Agreement. Upon such resale of the Site (or portion thereof), the proceeds shall be applied:

1. First, to reimburse the Successor Agency for all costs and expenses incurred
by the Successor Agency (including, but not limited to, salaries of personnel, in connection with
the recapture, management and resale of the Site, or portion thereof, but less any income derived
by the Successor Agency therefrom in connection with such management); all taxes,
assessments, and water and sewer charges with respect thereto (or, in the event that the Site or
portion thereof is exempt from taxation or assessment or such charges during the period of
ownership by the Successor Agency, then such taxes, assessments or charges as would have been
payable if the Site, or portion thereof, was not so exempt); any payments made, or necessary to
be made, to discharge or prevent from attaching or being made any subsequent encumbrances or
liens due to obligations, defaults, or acts of the Developer, its successors or transferees; any
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expenditures made or obligations incurred with respect to the making or completion of the
Project or other improvements or any part thereof on the Site (or portion thereof); and any
amounts otherwise owing to the Successor Agency from the Developer or by its successor or
transferee; and the difference between the Purchase Price and the fair market value of the Site as
of the effective date of this Agreement determined at the highest and best use of the Site
consistent with the applicable general and community plans; and

2. Second, to reimburse the Developer, its successor or transferee, up to the
amount equal to the sum of (1) the Purchase Price less 20 percent of the Purchase Price to be
retained by the Successor Agency as damage for nonperformance by the Developer; and (2) the
costs incurred for the development of the Site, or portion thereof, and for the improvements
completed by Developer that are existing thereon at the time of reentry and repossession; less
(3) any gains or income withdrawn or made by the Developer from the Site, the Project or other
improvements thereon.

Any balance remaining after such reimbursements shall be retained by the
Successor Agency as its property.

h. The rights established in this Section 607 are to be interpreted in light of
the fact that the Successor Agency is conveying the Site to the Developer for development of the
Project and not for speculation in undeveloped land or any other purpose.

ARTICLE VII
GENERAL PROVISIONS

Section 701. Notices and Communications. Notices and communications pursuant to
this Agreement shall be given by personal delivery or certified mail, return receipt requested, to
the Successor Agency or the Developer at their respective principal offices listed in Section 103
and 104 above or at such other address as such party may designate in writing. Such notices and
communications shall be effective upon receipt.

Section 702. Conflict of Interest. No member, officer or employee of the City or
Successor Agency shall have any direct or indirect interest in this Agreement, nor participate in
any decision relating to this Agreement, where such interest or decision is prohibited by law.

Section 703. No Payment to Third Parties. The Developer represents and warrants that it
has not paid or given, and will not pay or give, to any third party any money or other
consideration for obtaining this Agreement, other than normal costs of conducting business and
costs of professional services such as architects, consultants, engineers and attorneys.

Section 704. Nonliability of Members, Officers and Employees. Notwithstanding any

other provision of this Agreement, no member, officer or employee of the City or Successor
Agency shall be personally liable to the Developer, for any default or breach by the City or
Successor Agency, or for any amount which may become due to the Developer or such
assignees, transferee or successor, or for any obligation under the terms of this Agreement.
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Section 705, Delays Due to Uncontrollable Forces:; Extensions of Time to Perform. In
addition to specific provisions elsewhere in this Agreement, neither party shall be deemed in
default for delay or failure in performance of its obligations under this Agreement where such
delay or failure is caused substantially by any cause that is beyond the control and without the
fault of such party, including but not limited to act of God, unusually severe weather, unusually
severe flood, earthquake, war, riot, act of the public enemy, governmental quarantine, priority or
restriction, act or failure to act by any governmental authority having jurisdiction (except for acts
of the Successor Agency permitted under this Agreement), labor unrest or strike, unforeseeable
inability to secure labor, materials, supplies, tools or transportation, or any similar or different
cause. The party delayed by any such cause shall notify the other party within ten (10) calendar
days after the delay begins reasonably describing the delay and the causes. If such notice is
given within the ten (10) day period, the delayed party shall be entitled to an extension of time to
perform for a period reasonably necessary to overcome the effects of the delay.

Time for performance under this Agreement may also be extended by written agreement
between the Successor Agency and the Developer.

Section 706. Inspection of Books, Records and Documents. The Successor Agency has
the right at all reasonable times to inspect the books, records and other documents of the

Developer pertaining to the Site, sale of lots, or the construction, operation or maintenance of the
Project as pertinent to the purposes of this Agreement. The Developer has the right at all
reasonable times to inspect the books, records and documents of the Agency pertaining to the
Site as pertinent to the purposes of this Agreement. For purposes of this Section 706, “books,
records and documents™ include, without limitation, plans, drawings, specifications, ledgers,
journals, statements of account, financial statements, profit and loss statements, contracts,
purchase orders, invoices, loan documents, computer printouts, correspondence and memoranda.

Section 707. Approval by the Agency or the Developer. Wherever this Agreement
requires the Successor Agency or the Developer to approve any contract, document, plan,
proposal, specification, drawing or other matter, such approval shall not be unreasonably
withheld.

Section 708. Drawings, Plans and Data. If the Developer does not proceed with the
purchase of the Site or with the construction, operation or maintenance of the Project as provided
in this Agreement, and if this Agreement is terminated with respect thereto for any reason, the
Developer shall deliver to the Successor Agency any and all drawings, maps, plans, data and
other documents concerning the Site or Project, and the Successor Agency or any person or
entity designated by the Successor Agency shall have the right to use such drawings, plans, data
and documents.

Section 709. Commission and Fees. The Successor Agency shall not be liable or
responsible for any real estate commissions, brokerage fees or finders fees which may arise from
this Agreement. The Successor Agency and the Developer each represent that neither has
engaged any broker, agent or finder in connection with this transaction.

Section 710. Compliance with Laws. Developer acknowledges that Developer, not the
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Successor Agency, is responsible for determining applicability of and complying with all local,
state and federal laws, including but not limited to provisions of the California Labor Code,
Public Contract Code and Government Code. The Successor Agency makes no express or
implied representation as to the applicability or inapplicability of any such laws to this
Agreement or the parties' respective rights or obligations hereunder, including but not limited to
payment of prevailing wages, competitive bidding, subcontractor listing, or similar or different
matters. Developer further acknowledges that the Successor Agency shall not be liable or
responsible in law or equity for any failure by Developer to comply with any such laws,
regardless of whether the Successor Agency knew, could have known, or should have known, of
the need for such compliance or whether the Agency failed to notify Developer of the need for
such compliance.

Section 711. Entire Agreement; Waiver; Amendment.

a. This Agreement is executed in two duplicate originals, each of which is
Deemed to be an original. This Agreement includes 24 pages and three attachments (Exhibits A,
B, and C), which together constitute the entire understanding and agreement of the parties.

b. This Agreement integrates all of the terms, conditions, agreements and |
understandings between the Successor Agency and the Developer concerning the Site, the
Project and other matters described in the Agreement. This Agreement supersedes all
negotiations and previous agreements between the parties with respect to all or any part of the
above matters. However, none of the terms, covenants, agreements or conditions in this
Agreement shall be deemed to be merged with the Deeds.

c. This Agreement shall continue in full force and effect before and after
conveyance of title to or possession of the Site.

d. All waivers of the provisions of this Agreement must be in writing and
signed by the duly authorized representative of the party making the waiver. All amendments to
this Agreement must be in writing and signed by duly authorized representatives of the
Successor Agency and the Developer.

Successor Agency to the Former
Madera Redevelopment Agency

By:
Regino Buenrostro Brett Frazier, Mayor

Gonzalo Buenrostro
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Approved as to Form Attest:

J. Brent Richardson, General Sandi Brown, Agency Secretary
Counsel

. ATTACH NOTARY ACKNOWLEDGEMENTS
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Exhibit A

LEGAL DESCRIFTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF MADERA, COUNTY OF MADERA
STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS:

Parcel No. 1:

The Southeasterly 1/2 of Lot 12 in Block 60 of the Town, now City of Madera, according to the Map entitled,
"Map of the Town of Madera", filed and recorded in the Oifice of the County Recorder of the County of Fresno,
State of California, March 1, 1887 in Book 3 of Maps, at Page 49.

Parcel No. 2:

The Southwesterly 1/2 of Lot 4 in Block 732 of the Town, now City of Madera, accarding to the Map entitled,
"Map of Blocks 64 to 82 inclusive, Town of Madera", filed and recarded in the Office of the County of Madera,
State of California, November 10, 1204 in Book 2 of Maps, at Page 9.

APN: 007-161-006



EXHIBIT B
SCOPE OF DEVELOPMENT

Site Development

The area of the Site is approximately 3,750 square feet. The Site at the time of conveyance will
be a totally vacant parcel of land. Development of the Site by Developer shall include the
expansion of the restaurant portion of the Tijuana Bar and Grill and construction of outdoor patio
facilities and parking facilities and shall include grading, construction, and all off-site
improvements required by the City as a condition of issuing a building permit for the Site which is
located at 218 E. Yosemite Avenue (007-161-006) in the City of Madera. Developer shall be
required to install underground facilities to serve the Site with water, sewer, and flood drainage as
well as gas and electric utilities and landscaping of public right-of-way in accordance with any

building permit requirements.

Construction of Restaurant and outdoor patio facilities

The Developer shall construct and occupy Restaurant in accordance with the floor plans and
elevation designs illustrated on the floor plans and elevation designs to be approved by the

Agency.

Quality of Construction

The quality of the construction shall be the average standard of the industry or better.
Specifications for all materials, attachments, and/or appurtenances shall be of good quality and
designed for maximum durability without the need for extraordinary maintenance. All structures
shall be level, plumb, and true. Construction shall be by skilled tradespeople and technicians to
insure a high degree of workmanship. The landscaping of the street frontage shall be subject to
approval by the Agency and City.



EXHIBIT C

RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:

Successor Agency to the

Former Madera Redevelopment Agency

428 E. Yosemite Avenue

Madera CA 93638

Atin: Executive Director

(Recorder's fee waived per Govi. Code §27383)

MAIL TAX STATEMENTS TO:

Regino Buenrostro
Gonzalo Buenrostro

216 East Yosemite Avenue
Madera CA 93638

SPACE ABOVE THIS LINE FOR RECORDER’S USE
AFFIX DOCUMENTARY STAMP TAXES § IN THIS SPACE

GRANT DEED
The SUCCESSOR AGENCY TO THE FORMER MADERA REDEVELOPMENT
AGENCY, hereinafter called "Grantor," acting to carry out its policies regarding the expansion
of the restaurant portion of the Tijuana Bar and Grill and construction of outdoor patio facilities,
hereby grants to Regino Buenrostro and Gonzalo Buenrostro, hereinafter called "Grantee," all

that real property situated in the County of Madera, State of California, described as follows:

SEE ATTACHED LEGAL DESCRIPTION

Hereinafter referred to as the "Property", subject however, to the following:

1. Easements of record;

2. The Disposition and Development Agreement executed by Grantor and Grantee,
hereinafter referred to as the "Agreement;" and

3. Certain conditions, covenants, and restrictions as follows:



a. Grantee covenants and agrees for itself, and its successors and its assigns to or of the
Property that the Grantee, and such successors and assigns, shall promptly begin and
diligently prosecute to completion the development of the Property through the expansion
of the restaurant portion of the Tijuana Bar and Grill and construction of outdoor patio
facilities and improvements thereon provided to be constructed in the Agreement. Such
construction and improvements hereinafter referred to as the "Improvements”, and such
construction, shall in any event be completed within 1 year from such date. It is
intended and agreed that such agreements and covenants shall be covenants running with
the land and that they shall, in any event, and without regard to technical classification or
designation, legal or otherwise, and except only as otherwise specifically provided in
this Grant Deed itself, be, to the fullest extent permitted by law and equity, binding for
the benefit of the community and the Grantor; said agreements and covenants shall be
enforceable by the Successor Agency to the Former Madera Redevelopment Agency
against the Grantee and its successors and assigns to or of the Property or any interest
therein. Promptly after completion of the Improvements on the Property in accordance
with the provisions of the Agreement, Grantor will furnish Grantee with an appropriate
instrument so certifying such completion. This certification shall be a conclusive
determination of satisfaction and termination of the agreements and covenants in the
Agreement and in this Grant Deed with respect to the obligation of Grantee, and its
successors and assigns to construct the Improvements on the Property so indicated and
the dates for the beginning and completion thereof ; provided that such certification and
such determination shall not constitute evidence of compliance with or satisfaction of any
obligations of the Grantor to any holder of a mortgage, or any insurer of a mortgage,
securing money loaned to finance the Improvements, or any part thereof.

Grantof shall also, as the Improvements are completed on the Property, provided the
Grantee is not in default with respect to any of its obligations under the Agreement,
certify to the Grantee that such Improvements have been made in accordance with the
provisions of the Agreement. Such certification shall mean and provide: (1) that any
party purchasing such parcel pursuant to the authorization contained in the Agreement
shall not, because of such purchase or lease, incur any obligations with respect to the

construction of the Improvements relating to such Property, and (2) that neither the



Grantor nor any other party shall thereafter have or be entitled to exercise with respect to
any such individual part or parcel so sold or in the case of lease, with respect to the
leasehold interest, any rights or remedies or controls that it may otherwise have or be
entitled to exercise with respect to the Property as a result of a default or breach of any
provisions of the Agreement or this Grant Deed by the Grantee or any successor in
interest or assign, unless (i) such default or breach be by the purchaser or lessee, or any
successor in interest to or assign of such individual part or parcel with respect to the
covenants contained and referred to in Section 3.b of this Grant Deed, and (ii) the right,
remedy, or control related to such default or breach.

b. (1) The Grantee, herein covenants by and for itself, its heirs, executors,
administrators, and assigns, and all persons claiming under or through them, that Grantee
itself, its heirs, executors, administrators, and assigns, and all persons claiming under or
through them shall:

@) Expand the restaurant portion of the Tijuana Bar and Grill and construct
outdoor patio facilities and parking facilities;

(ii)  Devote the Property to, and only to and in accordance with, the uses
specified in the General Plan, which may hereafter be amended and

| extended from time to time;

(iii)  Not discriminate upon the basis of race, color, religion, sex, marital stafus,
national origin, or ancestry in the sale, lease or rental or in the use or
occupancy of the Property or any Improvements erected or to be erected
thereon, or any part thereof;

(iv)  Not effect or execute any agreement, lease, conveyance, or other
instrument whereby sale, lease, occupancy or use of the Property or any
part thereof is restricted upon the basis of race, color, religion, sex, marital
status, national origin, or ancestry.

(v)  Not discriminate against, or segregate, any person, or group of persons, on
account of race, color, creed, religion, sex, marital status, national origin,
or ancestry in the sale, lease, sublease, transfer, use, occupancy, tenure, or
.enj.oyment of the premises herein conveyed, nor shall the Grantee itself, or

any person claiming under or through if, establish or permit any such



practice or practices of discrimination or segregation with reference to the
selection, location, number, use or occupancy of tenants, lessees,
subtenants, sublessees, or vendees in the premises herein conveyed;

(vi)  Comply with all applicable Federal, State and local laws, in effect from
time to time prohibiting discrimination or segregation by reason of race,
color, creed, religion, sex, marital status, national origin, or ancestry in the
sale, lease, or occupancy of the Property.

(vii) Comply with regulations issued by the secretary of Housing and Urban
Development set forth in 37 F.R. 22732-3 and all applicable rules and
orders issued thereunder which prohibit the use of lead-based paint in
residential structures undergoing federally assisted construction or
rehabilitation and require the elimination of lead-based paint hazards.

(viii) Developer agrees that neither the Site or a portion thereof shall ever be
used for a business in which the sale of alcohol is more than 50% of its
gross receipts nor shall it be used for a tattoo parlor, body piercing, palm
reader, card room, adult entertainment, Laundromat, homeless shelter or

massage parlor.

(2) Itis intended and agreed that the agreements and covenants provided in this
subsection 3.b shall be covenants running with the land and that they shall, in any event,
and without regard to technical classification or designation, legal or otherwise, and
except only as specifically provided in this Grant Deed, be binding, to the fullest extent
permitted by law and eciuity, for the benefit and in favor of, and enforceable by, Grantor,
its successors and assigns, the City of Madera, the Successor Agency, any successor in
interest to the Property or any part thereof, its successors and assigns and every
successor in interest to the Property or any part thereof or any interest therein, and any
party in possession or occupancy of the Property or any part thereof .

It is further intended and agreed that the agreement and covenants provided in clauses
3.b (1) (@), (iD), (ii1), (iv), (v), (vi), (vii) and (viii) shall remain in effect without
limitations as to time; provided, that such agreements and covenants shall be binding on

Grantee itself, each successor in interest to the Property, and every part thereof, and each



party in possession or occupancy, respectively, only for such period as it shall have title
to or an interest in or possession or occupancy of the Property or part thereof.
(3) Inamplification, and not in restriction, of the provisions of the proceeding
subsection, it is intended and agreed that Grantor shall be deemed a beneficiary of the
agreements and covenants provided in subsection 3.b (1), both for and in their own right
and also for the purposes of protecting the interests of the community and other parties,
public or private, in whose favor or for whose benefit such agreements and covenants
have been provided. Such agreements and covenants shall run in favor of Grantor for the
entire period during which such agreements and covenants shall be in force and effect,
without regard to whether Grantor remains, or is an owner of any land or interest therein
to, or in favor of, which such agreements and covenants relate. Grantor shall have the
right, in the event of any breach of any such agreement or covenant, to exercise all the
rights and remedies, and to maintain any actions or suits in law or equit)‘f or other proper
proceedings to enforce the curing of such breach of agreement or covenant, to which it or
any other beneficiaries of such agreement or covenant may be entitled.
c. (1) Inthe event that prior to completion of the Improvements as certified by
Grantor:
(i) Grantee or its successor in interest shall default in or violate its obligations
with respect to the construction of the Improvements, (including the nature and
the dates for the beginning and completion thereof), or shall abandon or
substantially suspend construction work, and any such default or violation,
abandonment, or suspension shall not be cured, ended, or remedied within three
(3) months [six (6) months, if the default is with respect to the date for completion
of the Improvement] after written demand by the Grantor so to do; or
(i) Grantee or its successor in interest shall fail to pay real estate taxes or
assessments on the Property or any part thereof when due, or shall place thereon
any encumbrance or lien unauthorized by the Agreement, or shall suffer any levy
or attachment to be made, or any materialmen's or mechanics’ lien or any other
unauthorized encumbrance or lien to attach, and such taxes or assessments shall

not have been paid, or the encumbrance or lien not removed or discharged, or



provision satisfactory to Grantor made for such payment, removal, or discharge,
within ninety (90) days after written demand by Grantor so to do; or

(iii) There is, in violation of the Agreement, any transfer of the Property or any
part thereof, or any change in the ownership or distribution of the stock of the
Grantee, or with respect to the identity of the parties in control of the Grantee or
the degree thereof, and such violation shall not be cured within thirty (30) days
after written demand by the Grantor to Grantee;

The Grantor shall have the right to reenter and take possession of the Property and to
terminate (and revest in the Grantor) the estate conveyed by this Grant Deed to the
Grantee, it being the intent that the conveyance of the Property to the Grantee is made
upon condition subsequent to the effect that in the event of any default, failure, violation,
or other action or inaction by the Grantee specified in clauses (1), (ii), and (iii) of this
subsection (¢) failure on the part of the Grantee to remedy, end, or abrogate such
default, failure, violation, or other action or inaction, within the period and in the manner
stated in said clauses, Grantor at its Opﬁdn may declare a termination in favor of the
Grantor of the title, and of all the rights and interest, in the Property conveyed by this
Grant Deed to the Grantee and that such title, and all rights and interest of the Grantee,
and any assigns or successors in interest, in the Property, shall revert to the Grantor;
provided, that such condition subsequent and any revesting of title as a result thereof in
Grantor shall always be subject to and limited by, and shall not defeat, render invalid, or
limit in any way (&) the lien of a'ny mortgage or other instruments authorized by the
Agreement and executed for the sole purpose of obtaining funds to construct the
Improvements, and (b) any rights or interest provided in the Agreement for the protection
of the holders of such mortgages or other instruments.

(2) Grantor shall have the right to institute such actions or proceedings as it may deem
desirable for effectuating the purposes of this subsection 3.¢, including the right to
execute and record or file with the County Recorder of the County of Madera a written
declaration of the termination of all right, title and interest of Grantee and its successors
in interest and assigns in the Property and the revesting of title thereto in the Grantor;
provided, that any delay by the Grantor in instituting or prosecuting any such actions,

suits or proceedings, taking any such steps, or otherwise asserting its rights under this



Grant Deed shall not be a waiver of such rights or deprive Grantor of or limit such rights
in any way, it being the intent of this provision that Grantor should not be constrained so
as to avoid the risk of being deprived of or limited in the exercise of the remedy proﬁdcd
in this paragraph 3.c.(2) because of concepts of waiver, laches, or otherwise to exercise
such remedy at a time when it may still hope otherwise to resolve the problems created
by the default involved, nor shall any waiver by Grantor with respect to any specific
default by Grantee under this subsection 3.c be a waiver of the rights of Grantor with
respect to any other defaults by Grantee under this Grant Deed or with respect to the

particular default except to the extent specifically waived in writing.

WITNESS the hands of the officers of Grantor and Grantee, attested by the official and

corporate seals thereof this day of ,2012.
SUCCESSOR AGENCY TO THE
FORMERMADERA REDEVELOPMENT
REGINO BUENROSTRO AGENCY
By:
GONZALO BUENROSTRO Brett Frazier, Mayor
APPROVED AS TO FORM:
J. BRENT RICHARDSON ATTEST:
General Counsel SANDI BROWN

Agency Secretary,

By:

By:

ATTACH NOTARY ACKNOWLEDGMENT



LEGAL DESCRIFTION
EXHHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF MADERA, COUNTY OF MADERA
STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS:

Parcel No. 1:

The Southeasterly 1/2 of Lot 12 in Block 60 of the Town, now City of Madera, according to the Map entitled,
"Map of the Town of Madera", filed and recorded in the Office of the County Recorder of the County of Fresno,
State of California, March 1, 1887 in Book 3 of Maps, at Page 49.

Parcel No. 2:

The Southwesterly 1/2 of Lot 4 in Block 73 of the Town, now City of Madera, according to the Map entitled,
"Map of Blocks 64 to 82 inclusive, Town of Madera", filed and recorded in the Office of the County of Madera,
- State of California, November 10, 1904 in Book 2 of Maps, at Page 9.

APN: 007-161-006



REPORT TO THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY

BOARD MEETING OF: August 13, 2012
AGENDA ITEM NUMBER: 4.4
APPROVED BY:

e ¢ L

<Executive Director

Subject: Consideration of a Resolution Acknowledging and Approving an Agreement
with Gallina, LLP for Services Related to an Audit of the Low and Moderate
Income Housing Fund

Summary: The Oversight Board will consider a resolution acknowledging and
approving an agreement with Gallina, LLP for an audit of the Low and
Moderate Income Housing Fund. The agreement is not to exceed $8,000.00.

HISTORY/BACKGROUND

AB1484 requires successor agencies to employ a licensed accountant, approved by the County
Auditor, and with experience and expertise in local government accounting, to conduct a due
diligence review to determine the unobligated balances available to taxing entities.

Section 34179.6 requires each successor agency to provide the County Auditor, State
Controller, Department of Finance and the Oversight Board the results of a “review” of Low and
Moderate Income Housing Fund assets by October 1, 2012.

Upon receipt of the review, the Oversight Board has to convene a “public comment session” to
take place at least five (5) business days before they vote to approve the “review”. Our “public
comment session” will need to be held on September 10, 2012 at 3:00 p.m. in the Council
Chambers.

By December 15, 2012, the successor Agency shall provide the County Auditor, State
Controller, Department of Finance and Oversight Board with similar information for all of the
other fund and account balances.

To meet these deadlines, Gallina will need to complete the review of the Housing Fund by
September 4, 2012.

A copy of their proposal is attached.



SITUATION

Apparently CalCPA has advised their membership not to engage in this review until the
Department of Finance/State Controller provide more direction and detail on the specific
information the review should contain. We received proposals from Pun & McGeady, LLP and
Gallina, LLP. The price was the same for both proposals. Gallina, LLP was retained by the
County Auditor to prepare our “Agreed-Upon Procedures” audit so we have already provided
them with a significant amount of material. Given the compressed timelines, this could be
advantageous. Additionally, as noted in the County Auditor’s e-mail, Pun and McGeady failed to
provide a “Peer Review” letter.

Given the short timeframe and the penalties for non-compliance, immediate action is
required.

RECOMMENDATION
Staff recommends the Oversight Board adopt the resolution acknowledging and approving the
agreement with Gallina, LLP.

JET:sb

Attachment:

-Resolution

-Gallina Proposal

-Co. Auditor approval of Gallina



RESOLUTIONNO.OB __
RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
FORMER MADERA REDEVELOPMENT AGENCY OF THE CITY OF MADERA,
CALIFORNIA, ACKNOWLEDGING AND APPROVING AGREEMENT WITH GALLINA,
LLP FOR SERVICES REALTED TO AN AUDIT OF THE LOW AND MODERATE
INCOME HOUSING

WHEREAS, AB 1484 requires successor agencies to review and determine unobligated
balances to taxing entities; and

WHEREAS, such review must be made by a licensed accountant approved by the County
Auditor; and

WHEREAS, Gallina LLC, has the expefience and expertise necessary to perform such
review and determination; and

WHEREAS, Successor Agency desires to contract with Gallina LLC, for such review and
determination; and

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY
TO THE FORMER MADERA REDEVELOPMENT AGENCY hereby finds, determines,
resolves and orders as follows:

1. The recitals listed above are true and correct.

2. The Oversight Board has reviewed and considered the proposed Agreement with
Gallina LLC, for professional services executed by the Agency as approved and presented by the
Successor Agency to the former Madera Redevelopment Agency, a copy of which is on file in
the office of the Executive Director of the Successor Agency.

3. The Agreement, as approved and presented by the Successor Agency to the former

Madera Redevelopment Agency is hereby approved.

4, This resolution is effective immediately upon adoption.

$ % ok ok ok ok k ok ok ok ok
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CERTIFIED PUBLIC ACCOUNTANTS

July 27, 2012

Bob Wilson, Redevelopment Manager
City of Madera

428 East Yosemite Avenue

Madera, CA 93638

Mr. Wilson:

We are pleased to submit a proposal to provide services as required by Health and Safety Code
34179.5 (c). This letter confirms our understanding of the services we are to provide for the City
of Madera (the City). This letter also will confirm the nature and limitations of the services we will
provide and the various responsibilities and other terms of the engagement.

We agree to apply those procedures outlined in AB No. 1484 Health and Safety Code 34179.5
(c) to the various funds used by the now dissolved redevelopment agency and to the successor
agency. These procedures will be applied solely for the purpose of reporting our findings to the
oversight board of the successor agency, the county auditor controller, the California State
Controller and the California Department of Finance. The procedures we will perform are listed
in the attached schedule A.

Our engagement will be conducted in accordance with the attestation standards established by
the American Institute of Certified Public Accountants. You and any other specified parties
listed above are solely responsible for the sufficiency of the agreed-upon procedures for their
purposes. Therefore, we make no representation as to the sufficiency of these procedures
described in the attached schedule either for the purpose for which this report has been
requested or for any other purpose. The agreed-upon procedures listed in the attached
schedule are not designed to constitute an examination or review of the subject matter.
Consequently, we will not express reasonable or limited assurance on the subject matter. We
have no obligation to perform any procedures beyond those agreed to as enumerated in this
letter of engagement. |If, for any reason, we are unable to complete the procedures, we will not

issue a report as a result of this engagement.

Our procedures are also not designed to detect error or fraud that is material to the subject
matter information. However, we will inform you of any material errors or fraud that come to our
attention, unless clearly inconsequential. Our responsibility is limited to the period covered by
our procedures and does not extend to matters that might arise during any later periods for
which we are not engaged. At the conclusion of our engagement, we will request certain written
representations from you about the subject matter information and related matters. We will
present a written report listing the procedures and our related findings. This report will be

925 Highland Pointe Drive, Suite 450 = Roseville, CA 95678-5418
tel: 916.784.7800 = fax: 916.784.7850 » www.gallina.com



intended for use by and restricted to the use of the specified parties as identified above, and our
report will contain such restricted-use language.

Our management plan for this engagement is as follows:

Preliminary Activities
e [Engagement accepiance
e Preparation of prepared by client schedules (pbc)

Planning Aciivities
e Obtain prior year financial reporis — FYE 2010 and FYE 2011
e Compile/Review Redevelopment Agency financial statements through January 31
e Compile/Review Successor Agency financial statements through June 30
e Set up engagement workpapers

On-site visit (fieldwork)

Entrance conference with finance/accounting personnel
Review documents and perform procedures

Identify and communicate any pending items
Summarize results of procedures

Reporting and wrap-up

Resolve open items and issues
Prepare reports with results/findings
Transmit report for review

Obtain management representation
Transmit final report

You are responsible for the presentation of the findings determined as a result of our performing
the procedures. Management is responsible for making all financial records and related
information available to us.

Elba Zuniga is the engagement partner and is responsible for supervising the engagement and
signing the report or authorizing another individual to sign it.

Your proposed audit team for this engagement is as follows:

__Position

Elba Zuniga, CPA Partner
Rich Gonzalez, CPA Senior Manager
James Lee, CPA Senior Accountant




Each member of our team brings relevant experience to this engagement, including the
performance of agreed-upon procedure engagements related to ABX1 26 as follows:

‘Redevelopment Partner  Manager
Agency
Butte City of Chico ____Elba Zuniga Sandy Sup B N
Butte City of Gridley Elba Zuniga Sandy Sup James lee
| Butte City of Oroville Elba Zuniga Sandy Sup James Lee |
| Butte ~___Town of Paradise Elba Zuniga Sandy Sup James Lee
 Humboldt ~ Cityof Arcata Brad Constantine  Rich Gonzalez -
Humboldt City of Eureka Brad Constantine  Rich Gonzalez B
Humboldt City of Foriuna _ Brad Constantine  Rich Gonzalez
Lake Clearlake Elba Zuniga Sandy Sup L
Madera City of Madera Elba Zuniga Rich Gonzalez James Lee
Madera City of Chowchilla Elba Zuniga Rich Gonzalez James Lee
Monterey City of Del Rey Oaks Brad Constantine  Rich Gonzalez
Monterey City of Marina Brad Constantine  Rich Gonzalez James Lee
Monterey City of Salinas Brad Constantine  Rich Gonzalez James Lee
Monterey City of Seaside Brad Constantine  Rich Gonzalez
Monterey City of Soledad Brad Constantine  Rich Gonzalez James Lee
Nevada City of Grass Valley  Brad Constantine  Sandy Sup James Lee

We plan to begin our procedures on approximately August 1, 2012, and unless unforeseeable
problems are encountered, the engagement should be completed by September 15, 2012, and
final reports are expected to be issued as follows:

Reports Report Issuance Date
Low and Moderate Income Housing September 28, 2012
Report
All other fund and account balances December 1, 2012
reviews
Maximum fees for these services will be as listed below. The fee estimate is based on

anticipated cooperation from personnel at the respective agencies and the assumption that
unexpected circumstances will not be encountered during the engagement. If significant
additional time is necessary, we will discuss it with you and arrive at a new fee estimate before
we incur the additional costs. Our invoices for these fees will be rendered each month as work
progresses and are payable upon presentation.

$8,000 |

City of Madera

We received our most recent peer review in 2009 at which time we received a rating of pass
(equivalent of an unqualified opinion). A copy of the report is enclosed in the ATTACHMENT B
of this proposal.



If the City agrees to these terms, please sign below and return a copy of this letter to us for our
files. We look forward to working with you on this project.

GALLINA LLP

Elba Zuniga, CPA

Partner

CITY RESPONSE:

We agree to the terms noted above.

Sincerely,

Signed Title Date



ATTACHMENT A
Health and Safety Code Section 34179.5 (c)

At a minimum, the review required by this section shall include the following:

1.

The dollar value of assets transferred from the former redevelopment agency to
the successor agency on or about February 1, 2012.

The dollar value of assets and cash and cash equivalents transferred after
January 1, 2011, through June 30, 2012, by the redevelopment agency or the
successor agency to the city, county, or city and county that formed the
redevelopment agency and the purpose of each transfer. The reviews shall
provide documentation of any enforceable obligation that required the transfer.

The dollar value of any cash or cash equivalents transferred after January 1,
2011, through June 30, 2012, by the redevelopment agency or the successor
agency to any other public agency or private party and the purpose of each
transfer. The review shall provide documentation of any enforceable obligation
that required the transfer.

The review shall provide expenditure and revenue accounting information and
identify transfers and funding sources for the 2010-11 and 2011-12 fiscal years
that reconciles balances, assets, and liabilities of the successor agency on June
30, 2012 to those reported to the Controller for the 2009-10 fiscal year.

A separate accounting for the balance for the Low and Moderate Income
Housing Fund for all other funds and accounts combined shall be made as
follows:

(A) A statement of the total value of each fund as of June 30, 2012.

(B) An itemized statement listing any amounts that are legally restricted as to
purpose and cannot be provided to taxing entities. This could include the
proceeds of any bonds, grant funds, or funds provided by other
governmental entities that place conditions on their use.

(C) An itemized statement of the values of any assets that are not cash or
cash equivalents. This may include physical assets, land, records, and
equipment. For the purpose of this accounting, physical assets may be
valued at purchase cost or at any recently estimated market value. The
statement shall list separately housing-related assets.



ATTACHMENT A
Health and Safety Code Section 34179.5 (c) [continued]

(D) An itemized listing of any current balances that are legally or contractually
dedicated or restricted for the funding of an enforceable obligation that
identifies the nature of the dedication or restriction and the specific
enforceable obligation. In addition, the successor agency shall provide a
listing of all approved enforceable obligations that includes a projection of
annual spending requirements to satisfy each obligation and a projection
of annual revenues available to fund those requirements. If a review finds
that future revenues together with dedicated or restricted balances are
insufficient to fund future obligations and this retention of current
balances requires, it shall identify the amount of current balances
necessary for retention. The review shall also detail the projected
property tax revenues and other general purpose revenues to be
received by the successor agency together with both the amount and
timing of the bond service payments of the successor agency for the
period in which the oversight board anticipates the successor agency will
have insufficient property tax revenue to pay the specified obligations.

(E) An itemized list and analysis of any amounts of current balances that are
needed to satisfy obligations that will be placed on the Recognized
Obligation Payment Schedules for the current fiscal year.

6. The review shall total the net balances available after deducting the total
amounts described in subparagraphs (b) to (e), inclusive, of paragraph (5). The
review shall add any amounts that were transferred as identified in paragraphs
(2) and (3) of subdivision (c) if an enforceable obligation to make that transfer did
not exist. The resulting sum shall be available for allocation to affected taxing
entities pursuant to Section 34179.6. It shall be a rebuttable presumption that
cash and cash equivalent balances available to the successor agency are
available and sufficient to disburse the amount determined in this paragraph to
taxing entities.



ATTACHMENT B
Peer Review Report
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Ta fhe Partnors
Cinlling LLIP and the Peer Review Commitiee of the Califernin Society of UPAs

We have reviewed the system of quality conirol for the neeounting anil auditing practice of Galling LLP
(the Mrm) in effect for the year ended May 31, 2009, Ouwr review was condueted in aecordanee with tha
Standards for Performing and Reponing on Peer Reviews estublished by the Peer Review Board of the
American Institute of Ceriified Pablic Accountants. The firm is responsible for desizning o system of
quality control and complying with it to provide the firm reasonoble assurance of perforning and
reporting in conformity with professional standards in atl material respeels. Our responsibility is to
express an opinion on the design ol the system ol guality control and the firmy's complianee therewith
based on owr review., The nature, ohjectives, scope. Hmitation of and the procedures performed in a
System Roview are deseribed in the stanchnds 81 www aie pa.org/prsummary.

As required by the standards, engagements selected for review included engagements performed under
the Goversingat Aleditiiag Steadaredy; and audits of employvee benefit plans.

In our opinion. the system of quality control for the aceounting and auditing practice of Gallina 11.P in
cffect for the year ended May 31, 2009, has been suitably designed and complizd with 10 provide the
Firm with ressonable assurance of performing and reporting in conlormity with applicable professional
standards in wll materinl respects. Finns ean reeeive & rating of pass, puss with deficienerfies) or fail,
Gallina LLP has received a pecr revivw rating of pass.
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lim Taubert

From: Marcia Hall [Marcia.Hall@madera-county.com]
Sent: Thursday, August 02, 2012 4:36 PM

To: Jim Taubert

Subject: Auditor

Jim Boyajian and | have reviewed the contracts for the two auditing agencies. Gallina has included their most recent
peer review as required by government auditing standards. Pun did not include their repori. Based on this information,
I would choose Gallina.

Marcia Hall

Marcia B. Hall, CPA
Auditor-Controller
Madera County

200 W. 4th Street
Madera, CA 93637
(559) 675-7707 ext. 2499

CONFIDENTIALITY NOTICE: This communication with its contents may contain confidential and /or legally privileged information. It is
solely for the use of the intended recipient(s). Unauthorized interception, review, use or disclosure is prohibited and may violate
applicable laws including the Electronic Communications Privacy Act. If you are not the intended recipient, please contact the sender and
destroy all copies of the communication.



