
SPECIAL MEETING OF THE 
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 

TO THE FORMER MADERA REDEVELOPMENT AGENCY 
Monday, November 5, 2012 
9:00 a.m. - Regular Session 

City of Madera City Hall - Council Chambers 
205 West Fourth Street, Madera, California 

Action/Summary Minutes 

1. CALL TO ORDER - REGULAR SESSION 
Meeting called to order by the Vice Chairperson Stell Manfredi at 9:00 a.m. 

ROLL CALL 

Board Members Present: 
Stell Manfredi, Vice-Chairperson 
Donald Horal, Board Member 
Dr. Cecilia Massetti, Board Member 
Bob Wilson, Board Member 

Board Member Absent: 
Brett Frazier, Chairperson 
Ric Arredondo, Board Member 
Ronn Dominici, Board Member 

Staff Members Present: 
Successor Agency Executive Director Jim Taubert, Successor Agency General Counsel Brent 
Richardson, Successor Agency Secretary Sandi Brown. 

PLEDGE OF ALLEGIANCE 
The Pledge of Allegiance was led by Executive Director Jim Taubert. 

PUBLIC COMMENT 
The first fifteen minutes of the meeting are reserved for members of the public to address the Board on items 
which are within the subject matter jurisdiction of the Board. Speakers shall be limited to three minutes. Speakers 
will be asked to identify themselves and state the subject of their comment. If the subject is an item on the Agenda, 
the Chairperson has the option of asking the speaker to hold the comment until that item is called. Comments on 
items listed as a Public Hearing on the Agenda should be held until the hearing is opened. The Board is prohibited 
by law from taking any action on matters discussed that are not on the Agenda, and no adverse conclusions 
should be drawn if the Board does not respond to public comment at this time. 

Vice Chairperson Manfredi opened the public comment portion of the meeting. There being no 
comments offered, the public comment portion of the meeting was closed. 

2. CONSENT CALENDAR 
2.1 Minutes of the Regular Meeting of the Oversight Board for October 15, 2012 
2.2 Minutes of the Special Meeting of the Oversight Board for October 29, 2012 
Action: Approval of the Consent Calendar items as presented. 
Moved by: Board Member Massetti; seconded by Board Member Wilson. 
Vote: 4/0. Ayes: Board Members Manfredi, Horal, Massetti and Wilson; Noes: None; Absent: Board 
Members Frazier, Arredondo and Dominici. 



3. PRESENTATIONS/ADMINISTRATIVE REPORTS 
There are no items for this section. 

4. NEW BUSINESS 

4.1 Consideration of a Resolution Approving the Due Diligence Review of the Low and 
Moderate Housing Income Fund Submitted by Gallina, LLP, Certified Public Accountants. 
Summary of staff report: Successor Agency Executive Director Jim Taubert presented the staff report 
advising per AB 1484, the Public Comment Session related to the Due Diligence Review was held 
Monday, October 29, 2012 and no comments were offer at that time. He advised no written comments 
have been received as well. Mr. Taubert advised that the Oversight Board adopt the resolution 
approving the Due Diligence Review. Discussion followed. 
Action: Adopted Resolution No. OB 12-32, adopting a resolution of the Oversight Board of the 
Successor Agency to the former Madera Redevelopment Agency of the City of Madera, California 
approving the Due Diligence Review of the Low and Moderate Income Housing Funds and authorizing 
Successor Agency staff to transmit portions thereof as required by the Health and Safety Code. 
Moved by: Board Member Wilson; seconded by Board Member Massetti 
Vote: 4/0. Ayes: Board Members Manfredi, Horal, Massetti and Wilson; Noes: None; Absent: Board 
Members Frazier, Arredondo and Dominici. 

5. GENERAL 
There are no items for this section. 

6. BOARD MEMBER REPORTS 
No reports were offered by the members of the Board. 

7. ADJOURNMENT 
The meeting was adjourned at 9:06 a.m. 

Sandi Brown, Agency Secretary Brett Frazier, Chairperson 

/sb 
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REGULAR MEETING OF THE 
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 

TO THE FORMER MADERA REDEVELOPMENT AGENCY 
Monday, December 17, 2012 
9:00 a.m. - Regular Session 

City of Madera City Hall - Council Chambers 
205 West Fourth Street, Madera, California 

Action/Summary Minutes 

1. CALL TO ORDER - REGULAR SESSION 
Meeting called to order by the Vice Chairperson Stell Manfredi at 9:02 a.m. 

ROLL CALL 

Board Members Present: 
Stell Manfredi, Vice-Chairperson 
Ric Arredondo, Board Member 
Dr. Cecilia Massetti, Board Member 
Bob Wilson, Board Member 

Board Member Absent: 
Brett Frazier, Chairperson 
Ronn Dominici, Board Member 
Donald Horal, Board Member 

Staff Members Present: 
Successor Agency Executive Director Jim Taubert, Successor Agency General Counsel Brent 
Richardson, Successor Agency Secretary Sandi Brown. 

PLEDGE OF ALLEGIANCE 
The Pledge of Allegiance was led by Successor Agency Secretary Sandi Brown. 

PUBLIC COMMENT 
The first fifteen minutes of the meeting are reserved for members of the public to address the Board on 
items which are within the subject matter jurisdiction of the Board. Speakers shall be limited to three 
minutes. Speakers will be asked to identify themselves and state the subject of their comment. If the 
subject is an item on the Agenda, the Chairperson has the option of asking the speaker to hold the 
comment until that item is called. Comments on items listed as a Public Hearing on the Agenda should 
be held until the hearing is opened. The Board is prohibited by law from taking any action on matters 
discussed that are not on the Agenda, and no adverse conclusions should be drawn if the Board does 
not respond to public comment at this time. 

Vice Chairperson Manfredi opened the public comment portion of the meeting. There being no 
comments offered, the public comment portion of the meeting was closed. 

2. CONSENT CALENDAR 
There are no items for this section. 



3. PRESENTATIONS/ADMINISTRATIVE REPORTS 
3.1 Report on the Department of Finance Response to the Due Diligence Review of Low and 
Moderate Income Housing Funds 
Summary of staff report: Successor Agency Executive Director Jim Taubert presented the staff report 
advising that the Oversight Board approved the Due Diligence Review of the Low and Moderate Income 
Housing Funds at a previous meeting and then submitted the report to the Department of Finance (DOF) 
for review. He noted that staff has received a response from the DOF. They have determined that the 
funding of several items presented in the ROPS is not needed this year and directed the Successor 
Agency to remit $430,488.00 to the Madera County Auditor. He reported the funds have been submitted 
to the County Auditor. Discussion followed. 
Information-only item - no action required. 

4. NEW BUSINESS 

4.1 Convene a Public Comment Session Related to the Due Diligence Review of the Non­
Housing Funds Submitted by Gallina, LLP, Certified Public Accountants 
Summary of staff report: Successor Agency Executive Director Jim Taubert presented the staff report 
noting that this is a noticed public comment session. He reported that AB1484 requires the Successor 
Agency to conduct two Due Diligence Reviews (DOR); one on the housing funds and one on the non­
housing funds. He noted that this audit relates to the housing funds, and includes the evaluation of all 
cash assets that were transferred from the former Madera Redevelopment Agency to the Successor 
Agency, as well as the dollar value of any cash assets transferred to any other public or private agency. 
He reported that the audit identified the following: 1) Agreed that a cash balance of $16.3 million was 
transferred from the former Redevelopment Agency to the Successor Agency; 2) Confirmed that no 
transfer of assets to the City or Madera County occurred; 3) Determined that there were no funds 
available for distribution. Mr. Taubert advised staff is requesting a reserve of $282,785.00 due to 
anticipated shortfalls due to the timing of revenue coming in and bond payments that are due. Mr. 
Taubert advised that this is a public comment session, which must occur at least five days prior to the 
Oversight Board voting to approve the DOR He added that because of the holidays we will actually vote 
on the review on January 7, 2013 and submit to the DOF by January 15, 2013. Discussion followed. 

The Chairperson convened the public comment session related to the Due Diligence Review of the Non­
Housing Funds at 9: 10 a. m. and called for members of the public to address the Oversight Board. No 
comments were offered and the public hearing was closed. 

5. GENERAL 
There are no items for this section. 

6. BOARD MEMBER REPORTS 
No reports were offered by the members of the Board. 

7. ADJOURNMENT 
The meeting was adjourned at 9:13 a.m. 

Sandi Brown, Agency Secretary Brett Frazier, Chairperson 

/sb 
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REPORT TO THE OVERSIGHT BOARD 
OF THE SUCCESSOR AGENCY 

OF THE FORMER MADERA REDEVELOPMENT AGENCY 

SPECIAL BOARD 
MEETING OF: 

AGENDA ITEM NUMBER: 

APPROVED BY: 

\ l'A.J\ '-1 ~~L 'l 
~utive Director 

January 7, 201 3 

4.1 

Subject: Consideration of a Resolution Approving the Due Diligence Review of all Non­
Housing Funds and Accounts Submitted by Gallina, LLP, Certified Public 
Accountants 

Summary: The Oversight Board will consider a resolution approving the Due Diligence 
Review of all Non-Housing Funds and Accounts, and authorizing staff to submit 
the report to the Madera County Auditor-Controller and the Department of 
Finance. 

HISTORY/BACKGROUND 
With the passing of AB1484, the legislature established new requirements for successor agencies 
to conduct a "Due Diligence Review" by a County-approved auditing firm to determine the 
unobligated balance available for transfer. The Due Diligence Review must include: 
1. A valuation of all cash assets transferred from the former redevelopment agency to the 

successor agency on February 1, 2012. 
2. The value of all cash assets transferred from the former redevelopment agency or successor 

agency to the city between January 1, 2011 and June 30, 2012. 
3. The dollar value of any cash transferred from the former redevelopment agency or successor 

agency to any other public agency or private party between January 1, 2011 and June 30, 
2012. 

The legislation requires that the Oversight Board hold a "public comment session" five (5) business 
days prior to voting on the document. The Oversight Board convened a "public comment session" 
on Monday, December 17, 2012 and no comments were offered. 

SITUATION 
rhe Due Diligence Review was performed by Gallina, LLP, a licensed County-approved auditor. 
The review covered periods of fiscal years 2010-2012. The purpose of the review is to determine 
the unobligated cash and cash equivalents available for disbursement to taxing entities. The 
following is a summary of review results: 



1. Agreed a cash balance of$ 16,369,231.00 was transferred from the former Madera 
Redevelopment Agency to the Successor Agency on February 1. 2012. 

2. Confirmed no transfers of assets to the City of Madera or Madera County occurred between 
January 1, 2011 and June 30, 2012. 

3. The Due Diligence Review determined that there were no funds available for distribution. 

RECOMMENDATION 
The Oversight Board will consider a resolution approving the Due Diligence Review of all Non­
Housing Funds and Accounts, and authorizing staff to submit the report to the Madera County 
Auditor-Controller and Department of Finance. 

JET:sb 

Attachments: 
-Resolution 
-Due Diligence Review Report 



RESOLUTION NO. OB 13-_ 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY 
APPROVING THE DUE DILIGENCE REVIEW OF ALL NON-HOUSING 
FUNDS AND ACCOUNTS AND AUTHORIZING SUCCESSOR 
AGENCY STAFF TO TRANSMIT PORTIONS THEREOF AS 
REQUIRED BY THE HEAL TH AND SAFETY CODE 

WHEREAS, the Successor Agency of the former Madera Redevelopment Agency 
("Successor Agency") has met and authorized Successor Agency staff to enter into a contract 
with Gallina, LLP, Certified Public Accountants, ("Auditor") to conduct the required due diligence 
review under Health & Safety Code Sections 34179.5 and 34179.6; and 

WHEREAS, time is of the essence because the Due Diligence Review concerning all Non­
Housing Funds and Accounts (excluding Low-Moderate Income Housing Funds) of the 
Successor Agency required by Health & Safety Code sections 34179.5 and 34179.6 is required 
to be transmitted to the Department of Finance ("DOF") and the County Auditor-Controller ("AC") 
by January 15, 2013; and 

WHEREAS, pursuant to Health & Safety Code Section 34179.6, the Oversight Board held 
a public comment session on December 17, 2012 to receive and consider comments by 
interested members of the public and the AC, and no comments were offered; and 

WHEREAS, the Oversight Board has determined that the Due Diligence Review of all 
Non-Housing Funds and Accounts complies with the requirements of Health & Safety Code 
Sections 34179.5, 34179.6, and any other applicable law; and 

WHEREAS, the Oversight Board desires to express its approval of the Due Diligence 
Review of all Non-Housing Funds and Accounts. 

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former Madera 
Redevelopment Agency hereby finds, orders, and resolves: 

1. The Oversight Board finds and determines that the foregoing recitals are true and 
correct. 

2. The Oversight Board has reviewed the Due Diligence Review of all Non-Housing 
Funds and Accounts and hereby finds that the Due Diligence Review complies with all applicable 
laws. 

3. The Oversight Board hereby approves the Due Diligence Review of all Non-
Housing Funds and Accounts attached hereto as Exhibit "A". 

4. Pursuant to the Health & Safety Code, the Oversight Board hereby authorizes the 
Successor Agency to retain and to transfer, as may be applicable, the assets and funds, if any, 
as described in Health & Safety Code Sections 34179.5(c)(5)(B)-(E), as documented in the Due 
Diligence Review, which provides the amount of funds authorized for retention, the source of 
those funds, and the purpose for which those funds are being retained. Such funds could include, 



but are not limited to, proceeds of any bonds, grant funds, or funds provided by other 
governmental entities that place conditions on their use. 

5. Successor Agency staff is hereby directed to transmit the Due Diligence Review of 
all Non-Housing Funds and Accounts to the DOF, the AC, and any other relevant state or local 
agency pursuant to the Health & Safety Code. 

6. Successor Agency staff is hereby authorized to take all other actions necessary and 
required to carry out this Resolution, to transmit the Due Diligence Review of all Non-Housing 
Funds and Accounts as stated above, and to ensure the Oversight Board and Successor Agency 
complies with the Health & Safety Code, including those provisions affecting the due diligence 
review process, or any other applicable law. 

7. This resolution shall become effective immediately upon adoption. 

******** 

PASSED AND ADOPTED by the Oversight Board of the Successor Agency to the former 
Madera Redevelopment Agency at a Special Meeting held the ih day of January 2013 by the 
following vote: 

AYES: 

NOES: 

ABSENT: 

ABSTAIN: 

Brett Frazier, Chairperson 

ATTEST: 

Sandi Brown, Agency Secretary 
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~ 
G ALLINA LU' 

CE R TIFIED PUBLIC A CCOU HTA N T S 

INDEPENDENT ACCOUNTANT'S REPORT ON 
DUE DILIGENCE REVIEW 

Oversight Board of the Successor Agency 
of the Madera Redevelopment Agency 

Madera, California 

We have performed the minimum required Due Diligence Review enumerated in Attachment A, 
which were agreed to by the California State Controller's Office and the Department of Finance 
solely to assist you in ensuring that the dissolved redevelopment agency is complying with its 
statutory requirements with respect to AB 1484. Management of the successor agency and the 
City are responsible for the accounting records pertaining to statutory compliance pursuant to 
Health and Safety Code section 34179.5(c)(1) through 34179.5(c)(6). This Due Diligence 
Review engagement was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely 
the responsibility of those parties specified in the report. Consequently, we make no 
representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose. 

The scope of this engagement was limited to performing the minimum required Due Diligence 
Review as set forth in Attachment A related to all other funds of the Successor Agency 
combined (excluding the Low and Moderate Income Housing Fund). 

We were not engaged to and did not conduct an audit, the objective of which would be the 
expression of an opinion as to the appropriateness of the results summarized in Attachment A. 
Accordingly, we do not express such an opinion. Had we performed additional procedures, 
other matters might have come to our attention that would have been reported to you. 

This report is intended solely for the information and use of the successor agency and 
applicable State agencies, and is not intended to be, and should not be used by anyone other 
than these specified parties. This restriction is not intended to limit distribution of this report, 
which is a matter of public record . 

GALLINA LLP 

Roseville, California 
December 13, 2012 

1 9 25 Highla nd Pointe Drive, Suite 450, Roseville, CA 95678-5418 
tel: 916.784.7800 • fax: 916.784.7850 • www.gallina.com 



ATTACHMENT A 

Agreed Upon Procedures Engagement Pursuant to 
AB1484 and Health and Safety Code Section 34179.5 

Purpose: to determine the unobligated balances of all other funds of the Successor Agency 
combined (excluding the Low and Moderate Income Housing Fund) available to transfer to 
taxing entities. 

Health and Safety Code Section 34179.S(c) 
34179.5(c)(1) The dollar value of assets transferred from the former redevelopment agency to 
the successor agency on or about February 1, 2012. 

1. Procedure: 
Obtain from the Successor Agency a listing of all assets that were transferred from the former 
redevelopment agency to the Successor Agency on February 1, 2012. Agree the amounts on 
this listing to account balances established in the accounting records of the Successor Agency. 
Identify in the Due Diligence Review (AUP) report the book value of the assets transferred to the 
Successor Agency as of that date. 

Results: 
Refer to Appendix 1 for a listing of assets transferred to the Successor Agency and comments, 
if any. The book value of the assets transferred was $16,369,231. 

34179.5( c)(2)The dollar value of assets and cash and cash equivalents transferred after 
January 1, 2011, through June 30, 2012, by the redevelopment agency or the successor agency 
to the city, county, or city and county that formed the redevelopment agency and the purpose of 
each transfer. The reviews shall provide documentation of any enforceable obligation that 
required the transfer. 

2. Procedure: If the State Controller's Office has completed its review of transfers 
required under Section 34178.8 and issued its report regarding such review, attach a copy of 
that report as an exhibit to the due diligence AUP report. If this has not yet occurred, perform 
the following procedures: 

2A. Obtain a list prepared by the Successor Agency of all transfers (excluding payments for 
goods and services) from the former redevelopment agency to the city, county, or city and 
county that formed the redevelopment agency for the period from · January 1, 2011 through 
January 31, 2012. For each transfer, the Successor Agency should describe the purpose of the 
transfer and describe in what sense the transfer was required by one of the Agency's 
enforceable obligations or other legal or accounting requirements. Provide this listing as an 
attachment to the AUP report. 

Results: 

The former redevelopment agency did not transfer any assets relating to all the other funds and 
account balances of the former redevelopment agency (excluding the low and moderate income 
housing fund) to the City that formed the redevelopment agency for the period January 1, 2011 
through January 31, 2012. 

2 



2B. Obtain a list prepared by the Successor Agency of all transfers (excluding payments for 
goods and services) from the Successor Agency to the city, county, or city and county that 
formed the redevelopment agency for the period from February 1, 2012 through June 30, 2012. 
For each transfer, the Successor Agency should describe the purpose of the transfer and 
describe in what sense the transfer was required by one of the Agency's enforceable obligations 
or other legal or accounting requirements. Provide this listing as an attachment to the AUP 
report. 

Results: 

The Successor Agency did not transfer any assets relating to all the other funds and account 
balances of the former redevelopment agency (excluding the low and moderate income housing 
fund) to the City that formed the redevelopment agency for the period February 1, 2012 through 
June 30, 2012. 

For each transfer, obtain the legal document that formed the basis for the enforceable obligation 
that required any transfer. Note in the AUP report the absence of any such legal document or 
the absence of language in the document that required the transfer. 

Results: 

N/A. Refer to procedures 2A and 2B above. 

34179.5(c)(3)The dollar value of any cash or cash equivalents transferred after January 1, 2011, 
through June 30, 2012, by the redevelopment agency or the successor agency to any other 
public agency or private party and the purpose of each transfer. The review shall provide 
documentation of any enforceable obligation that required the transfer. 

3. Procedure: If the State Controller's Office has completed its review of transfers 
required under Section 34178.8 and issued its report regarding such review, attach a copy of 
that report as an exhibit to the due diligence AUP report. If this has not yet occurred, perform 
the following procedures: 

Obtain a list prepared by the Successor Agency of all transfers (excluding payments for goods 
and services) from the former redevelopment agency to any other public agency or to private 
parties for the period from January 1, 2011 through January 31, 2012. For each transfer, the 
Successor Agency should describe the purpose of the transfer and describe in what sense the 
transfer was required by one of the Agency's enforceable obligations or other legal or 
accounting requirements. Provide this listing as an attachment to the AUP report. 

Results: 

The former redevelopment agency did not transfer any assets relating to all the other funds and 
account balances of the former redevelopment agency (excluding the low and moderate income 
housing fund) to any other public agency or private party for the period January 1, 2011 through 
January 31, 2012. 

3 



Obtain a list prepared by the Successor Agency of all transfers (excluding payments for goods 
and services) from the Successor Agency to any other public agency or private parties for the 
period from February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency 
should describe the purpose of the transfer and describe in what sense the transfer was 
required by one of the Agency's enforceable obligations or other legal or accounting 
requirements. Provide this listing as an attachment to the AUP report. 

Results: 

The Successor Agency did not transfer any assets relating to all other funds of the Successor 
Agency combined (excluding the Low and Moderate Income Housing Fund) to any other public 
agency or private party for the period February 1, 2012 through June 30, 2012. 

For each transfer, obtain the legal document that formed the basis for the enforceable obligation 
that required any transfer. Note in the AUP report the absence of any such legal document or 
the absence of language in the document that required the transfer. 

Results: 

N/A. Refer to procedures 3A and 38 above. 

34179.5(c)(4)The review shall provide expenditure and revenue accounting information and 
identify transfers and funding sources for the 2010-11 and 2011-12 fiscal years that reconciles 
balances, assets, and liabilities of the successor agency on June 30, 2012 to those reported to 
the controller for the 2009-10 fiscal year. 

4. Procedures: Obtain from the Successor Agency a summary of the financial transactions 
of the Redevelopment Agency and the Successor Agency in the format set forth in the attached 
schedule for the fiscal periods indicated in the schedule. For purposes of this summary, the 
financial transactions should be presented using the modified accrual basis of accounting. End 
of year balances for capital assets (in total) and long-term liabilities (in total) should be 
presented at the bottom of this summary schedules for information purposes. 

Ascertain that for each period presented, the total of revenues, expenditures, and transfers 
accounts fully for the changes in equity from the previous fiscal period. 

Compare amounts in the schedule relevant to the fiscal year ending June 30, 2010 to the state 
controller's report filed for the Redevelopment Agency for that period. 

Compare amounts in the schedule for the other fiscal periods presented to account balances in 
the accounting records or other supporting schedules. Describe in the report the type of support 
provided for each fiscal period . 

Results: 

Refer to Appendices 4A and 48 for a summary of the financial transactions of the 
Redevelopment Agency and the Successor Agency for the periods ending June 30, 2010, 
June 30, 2011, January 31, 2012 and June 30, 2012. 
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For all fiscal periods indicated in the schedule - total revenues, expenditures and transfers 
account for the changes in equity from the previous period, except for a prior period adjustments 
for the periods ending January 31, 2012 and June 30, 2012. 

Amounts reported on the schedule for the fiscal year ended June 30, 2010 agree to the 
amounts reported on the State Controller Report filed for the Redevelopment Agency for the 
same period, except for amounts not reported on state controller report such as deferred costs, 
interest payable and accumulated depreciation. 

34179.5(c)(5) A separate accounting for the balance for the Low and Moderate Income 
Housing Fund for all other funds and accounts combined shall be made as follows: 

A. A statement of the total value of each fund as of June 30, 2012. 

Procedure: Obtain from the Successor Agency a listing of all assets of all other funds of the 
Successor Agency as of June 30, 2012 (excluding the previously reported assets and liabilities 
of the Low and Moderate Income Housing Fund) for the report that is due December 15, 2012. 
Agree the assets so listed to recorded balances reflected in the accounting records of the 
Successor Agency. The listings should be attached as an exhibit to the appropriate AUP report. 

Results: 

Refer to Appendices 4A and 48 for a listing of the assets held by the Successor Agency for all 
other funds and accounts combined (excluding the low and moderate income housing fund). 
Appendix 7 A lists the detail for land held for resale. Refer to the Agreed Upon Procedures 
Report in accordance with ABX126 for the capital asset detail of $3,452,057. 

34179.5(c)(5)(B) An itemized statement listing any amounts that are legally restricted as 
to purpose and cannot be provided to taxing entities. This could include the proceeds of 
any bonds, grant funds, or funds provided by other governmental entities that place 
conditions on their use. 

6. Procedure: Obtain from the Successor Agency a listing of asset balances held on 
June 30, 2012 that are restricted for the following purposes: 

Unspent bond proceeds: 

Obtain the Successor Agency's computation of the restricted balances (e.g., total proceeds less 
eligible project expenditures, amounts set aside for debt service payments, etc.) 

Trace individual components of this computation to related account balances in the accounting 
records, or to other supporting documentation (specify in the AUP report a description of such 
documentation). 

Obtain from the Successor Agency a copy of the legal document that sets forth the restriction 
pertaining to these balances. Note in the AUP report the absence of language restricting the use 
of the balances that were identified by the Successor Agency as restricted. 

5 



Results: 

Refer to Appendix 6 for unspent bond proceeds and cash with fiscal agent set aside for future 
debt service obligations. 

Grant proceeds and program income that are restricted bv third parties: 

Obtain Successor Agency's computation of the restricted balances (e.g., total proceeds less 
eligible project expenditures). 

Trace individual components of this computation to related account balances in the accounting 
records, or to other supporting documentation (specify in the AUP report a description of such 
documentation). 

Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction 
pertaining to these balances. Note in the AUP report the absence of language restricting the use 
of the balances that were identified by the Successor Agency as restricted. 

Results: 

There are no amounts that are legally restricted by third parties and cannot be provided to 
taxing entities relating to all the other funds and account balances of the former redevelopment 
agency (excluding the low and moderate income housing fund). 

Other assets considered to be /egallv restricted: 

Obtain Successor Agency's computation of the restricted balances (e.g., total proceeds less 
eligible project expenditures.) 

Trace individual components of this computation to related account balances in the accounting 
records, or to other supporting documentation (specify in the AUP report a description of such 
documentation). 

Obtain from the Successor Agency a copy of the legal document that sets forth the restriction 
pertaining to these balances. Note in the AUP report the absence of language restricting the use 
of the balances that were identified by Successor the Agency as restricted. 

Results: 

There are no other amounts that are legally restricted and cannot be provided to taxing entities 
relating to all the other funds and account balances of the former redevelopment agency 
(excluding the low and moderate income housing fund). 

Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the 
AUP report. 

N/A. 
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34179.5(c)(5)(C) An itemized statement of the values of any assets that are not cash or 
cash equivalents. This may include physical assets, land, records, and equipment. For 
the purpose of this accounting, physical assets may be valued at purchase cost or at any 
recently estimated market value. The statement shall list separately housing-related 
assets. 

7. Procedure: Perform the following procedures: 

Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or 
otherwise available for distribution (such as capital assets, land held for resale, long-term 
receivables, etc.) and ascertain if the values are listed at either purchase cost (based on book 
value reflected in the accounting records of the Successor Agency) or market value as recently 
estimated by the Successor Agency. 

If the assets listed at ?(A) are listed at purchase cost, trace the amounts to a previously audited 
financial statement (or to the accounting records of the Successor Agency) and note any 
differences. 

For any differences noted in 7(8), inspect evidence of disposal of the asset and ascertain that 
the proceeds were deposited into the Successor Agency trust fund. If the differences are due to 
additions (this generally is not expected to occur), inspect the supporting documentation and 
note the circumstances. 

If the assets listed at ?(A) are listed at recently estimated market value, inspect the evidence (if 
any) supporting the value and note the methodology used. If no evidence is available to support 
the value and\or methodology, note the lack of evidence. 

Results: 

Refer to Appendix 7 for a listing of assets that are not liquid or otherwise available for 
distribution that relate to all other funds and accounts combined (excluding the Low and 
Moderate Income Housing Fund). Appendix 7a lists the detail for land held for resale. 

34179.5(c)(5)(D) An itemized listing of any current balances that are legally or 
contractually dedicated or restricted for the funding of an enforceable obligation that 
identifies the nature of the dedication or restriction and the specific enforceable 
obligation. In addition, the successor agency shall provide a listing of all approved 
enforceable obligations that includes a projection of annual spending requirements to 
satisfy each obligation and a projection of annual revenues available to fund those 
requirements. If a review finds that future revenues together with dedicated or restricted 
balances are insufficient to fund future obligations and thus retention of current 
balances is required, it shall identify the amount of current balances necessary for 
retention. The review shall also detail the projected property tax revenues and other 
general purpose revenues to be received by the successor agency, together with both 
the amount and timing of the bond debt service payments of the successor agency, for 
the period in which the oversight board anticipates the successor agency will have 
insufficient property tax revenue to pay the specified obligations. 
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8. Procedure: Perform the following procedures: 

A. If the Successor Agency believes that asset balances need to be retained to satisfy 
enforceable obligations, obtain from the Successor Agency an itemized schedule of asset 
balances (resources) as of June 30, 2012 that are dedicated or restricted for the funding of 
enforceable obligations and perform the following procedures. The schedule should identify the 
amount dedicated or restricted, the nature of the dedication or restriction, the specific 
enforceable obligation to which the dedication or restriction relates, and the language in the 
legal document that is associated with the enforceable obligation that specifies the dedication of 
existing asset balances toward payment of that obligation. 

Compare all information on the schedule to the legal documents that form the basis for the 
dedication or restriction of the resource balance in question. 

Compare all current balances to the amounts reported in the accounting records of the 
Successor Agency or to an alternative computation. 

Compare the specified enforceable obligations to those that were included in the final 
Recognized Obligation Payment Schedule approved by the California Department of Finance. 

Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in the 
report any listed balances for which the Successor Agency was unable to provide appropriate 
restricting language in the legal document associated with the enforceable obligation. 

Results: 

Refer to Appendix 8A for a listing of asset balances that the Successor Agency believes need to 
be retained to satisfy enforceable obligations. 

B. If the Successor Agency believes that future revenues together with balances dedicated 
or restricted to an enforceable obligation are insufficient to fund future obligation payments and 
thus retention of current balances is required, obtain from the Successor Agency a schedule of 
approved enforceable obligations that includes a projection of the annual spending 
requirements to satisfy each obligation and a projection of the annual revenues available to fund 
those requirements and perform the following procedures: 

Compare the enforceable obligations to those that were approved by the California Department 
of Finance. Procedures to accomplish this may include reviewing the letter from the California 
Department of Finance approving the Recognized Enforceable Obligation Payment Schedules 
for the six month period from January 1, 2012 through June 30, 2012 and for the six month 
period July 1, 2012 through December 31, 2012. 

Compare the forecasted annual spending requirements to the legal document supporting each 
enforceable obligation. 

Obtain from the Successor Agency its assumptions relating to the forecasted annual spending 
requirements and disclose in the report major assumptions associated with the projections. 
For the forecasted annual revenues: 

Obtain from the Successor Agency its assumptions for the forecasted annual revenues and 
disclose in the report major assumptions associated with the projections. 
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Results: 

The Successor Agency has not asserted the need to retain any current balances to pay for 
enforceable obligations. 

C. If the Successor Agency believes that projected property tax revenues and other general 
purpose revenues to be received by the Successor Agency are insufficient to pay bond debt 
service payments (considering both the timing and amount of the related cash flows), obtain 
from the Successor Agency a schedule demonstrating this insufficiency and apply the following 
procedures to the information reflected in that schedule. 

Compare the timing and amounts of bond debt service payments to the related bond debt 
service schedules in the bond agreement. 
Obtain the assumptions for the forecasted property tax revenues and disclose major 
assumptions associated with the projections. 

Obtain the assumptions for the forecasted other general purpose revenues and disclose major 
assumptions associated with the projections. 

Results: 

Refer to appendix 8C for projected property tax revenues and project outflows through 
December 2013 which indicate a projected short fall of $3,975,557. The calculation of current 
unrestricted balances necessary for retention is listed at appendices 1 O and 11. 

If procedures A, B, or C were performed, calculate the amount of current unrestricted balances 
necessary for retention in order to meet the enforceable obligations by performing the following 
procedures. 

Combine the amount of identified current dedicated or restricted balances and the amount of 
forecasted annual revenues to arrive at the amount of total resources available to fund 
enforceable obligations. 

Reduce the amount of total resources available by the amount forecasted for the annual 
spending requirements. A negative result indicates the amount of current unrestricted balances 
that needs to be retained. 

Include the calculation in the AUP report. 

34179.S(c)(S)(E) An itemized list and analysis of any amounts of current balances that are 
needed to satisfy obligations that will be placed on the Recognized Obligation Payment 
Schedules for the current fiscal year. 

9. Procedure: If the Successor Agency believes that cash balances as of June 30, 2012 
need to be retained to satisfy obligations on the Recognized Obligation Payment Schedule 
(ROPS) for the period of July 1, 2012 through June 30, 2013, obtain a copy of the final ROPS 
for the period of July 1, 2012 through December 31, 2012 and a copy of the final ROPS for the 
period January 1, 2013 through June 30, 2013. For each obligation listed on the ROPS, the 
Successor Agency should add columns identifying (1) any dollar amounts of existing cash that 
are needed to satisfy that obligation and (2) the Successor Agency's explanation as to why the 
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Successor Agency believes that such balances are needed to satisfy the obligation. Include this 
schedule as an attachment to the AUP report. 

Results: 

Refer to Appendix 9 for a listing of obligations listed on the Recognized Obligation Payment 
Schedule for the period of July 1, 2012 through June 30, 2013. (excluding the Low and 
Moderate Income Housing Fund). 

34179.5(c)(6) The review shall total the net balances available after deducting the total 
amounts described in subparagraphs (8) to (E), inclusive, of paragraph (5). The review 
shall add any amounts that were transferred as identified in paragraphs (2) and (3) of 
subdivision (c) if an enforceable obligation to make that transfer did not exist. The 
resulting sum shall be available for allocation to affected taxing entities pursuant to 
Section 34179.6. It shall be a rebuttable presumption that cash and cash equivalent 
balances available to the successor agency are available and sufficient to disburse the 
amount determined in this paragraph to taxing entities. If the review finds that there are 
insufficient cash balances to transfer or that cash or cash equivalents are specifically 
obligated to the purposes described in subparagraphs (8), (D), and (E) of paragraph (5) in 
such amounts that there is insufficient cash to provide the full amount determined 
pursuant to this paragraph, that amount shall be demonstrated in an additional itemized 
schedule. 

10. Procedure: Include (or present) a schedule detailing the computation of the Balance 
Available for Allocation to Affected Taxing Entities. Amounts included in the calculation should 
agree to the results of the procedures performed in each section above. The schedule should 
also include a deduction to recognize amounts already paid to the County Auditor-Controller on 
July 12, 2012 as directed by the California Department of Finance. The amount of this 
deduction presented should be agreed to evidence of payment. The attached example summary 
schedule may be considered for this purpose. Separate schedules should be completed for the 
Low and Moderate Income Housing Fund and for all other funds combined (excluding the Low 
and Moderate Income Housing Fund). 

Results: 

Refer to Appendix 1 O for the schedule detailing the computation of the Balance Available for 
Allocation to Affected Taxing Entities. 
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Appendix 1 
Successor Agency to the City of Madera Redevelopment Agency 
Schedule of Assets, Liabilities and Net Assets 
All Funds and Accounts Excluding Low Moderate Income Housing Fund 
February 1, 2012 (unaudited) 

Redevelopment 
Agency 

All Funds 
less LMIHF 

ASSETS 
Cash and investments $ 7,512,831 
Accounts receivable 1,491 
Cash with fiscal agent- restricted 4,355,848 
Prepaid items 3,903 
Deferred charges 1,043,101 
Capital assets 3,452,057 

Total assets $ 16,369,231 

LIABILITIES AND EQUITY 
Liabilities: 

Salaries payable $ 13,052 
Interest payable 859,722 
Advance from the City 66,190 
Other liabilities 973 
Long-term liabilities 51,541,099 

Total liabilities 52,481,036 

Net assets 
Net assets held in trust (36, 111,805) 

Total net assets (36, 111,805) 

Total liabilities and net assets $ 16,369,231 
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Appendix 4A 
City of Madera Redevelopment Agency 
Balance Sheet 
Governmental Funds 
June 30, 2010 

Cily Audit Financial Redevelopment Less RDA 
Less Transaction Agency Low-Moderate Excluding 

SCO Report Report All Fund Income LMIHF 
Differences All Funds T~~es Housing Total 

ASSETS 
Cash and investmenls $ $ 19,720,249 $ 19,720,249 $ 3,503,329 $ 16,216,920 
Restricted cash and Investments 2,990,643 2,990,643 2,990,643 
Due from other governmental agencies 6,465 6,465 1,293 5,172 
Due from primary government 6,554 6,554 2,824 3,730 
Accounts receivable 2,148 2,148 1,119 1,029 
Interest receivable 9,91 7 9,917 1,311 8,606 
Contracts receivable 1,459 1,459 1,459 
Notes receivable 1,760,41 4 1,760,414 1,760,414 
Capital assets 
Land held for resale 
Prepaid items 4,718 4,718 944 3 774 

Total assets $ $ 24,502,567 $ 24,502,567 $ 5,271,234 $ 19,231,333 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts payable $ $ 668,817 $ 668,817 $ 135,140 $ 533,677 
Salaries payable 58,840 58,840 23,536 35,304 
Advance from the city 3,047,740 3,047,740 212,284 2,835,456 
Loans payable 1,218,370 1,218,370 1,218,370 
Other liabilities 973 973 973 

Total liabilities 4,994,740 4,994,740 1,589,330 3,405,410 

Fund balances: 
Nonspendable 
Restricted for various 7,211,237 7,211 ,237 1,693,286 5,517,951 
Committed 
Assigned for various purposes 
Unassigned 12,296,590 12,296,590 1,988,618 10,307,972 
Net assets hels in trust 

Total fund balances 19,507,827 19,507,827 3,681,904 15,825,923 

Total liabilities and fund balances $ $ 24,502,567 $ 24,502,567 $ 5,271 ,234 $ 19,231 ,333 

Reconciliation 
Capital assets used in Governmental Activities are not current financial 
resources and therefore are not reported in the governmental funds: 
Non-depreciable $ 20,442 $ 1,807,980 $ 1,828,422 $ 1,828,422 
Depreciable, net of accumulated depreication (20,442) 20,442 -

Net Capital assets - 1,828.422 1,828,422 - 1,828,422 

Deferred charges, such as bond issuance costs 1,086,711 1,086,711 1,086,711 

Interest payable (870,837) (870,837) (870,837) 

Long-term liabilities are not due and payable in the current period and 
therefore are not reported in the governmental funds: 
Due within one year (965,000) (965,000) (965,000) 
Due in more than one year 2,928,897 (54,443,370) (51,514.473) (51,514,473 

$ 1,963,897 $ (54,443,370) $ (52,479,473) $ - $ (52,479,473 

Net assets of Governmental Activities 2, 179,771 (33, 107, 121) (30,927,350) 3,681,904 (34,609,254) 

12 



Appendix4A 
City of Madera Redevelopment Agency 
Balance Sheet 
Governmental Funds 
June 30, 2011 

Redevelopment Less RDA 
Agency Low-Moderate Excluding 
All Fund Income LMIHF 
T~~es Housing Total 

ASSETS 
Cash and investments $ 8,906,760 $ 1,690,492 $ 7,216,268 
Restricted cash and Investments 6,463,210 301,407 6,161,803 
Due from other governmental agencies 
Due from primary government 921 38 883 
Accounts receivable 215,464 93,123 122,341 
Interest receivable 5,190 2,073 3,117 
Contracts receivable 1,259 1,259 
Notes receivable 1,982,098 1,982,098 
Capital assets 
Land held for resale 
Prepaid items 4,188 838 3,350 

Total assets $ 17,579,090 $ 4,070,069 $ 13,509,021 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts payable $ 271,838 $ 56,221 $ 215,617 
Salaries payable 58,111 16,378 41,733 
Advance from the city 754,248 58,628 695,620 
Loans payable 1,068,583 1,068,583 
Other liabilities 973 973 

Total liabilities 2,153,753 1,199,810 953,943 

Fund balances: 
Nonspendable 1,986,286 1,982,936 3,350 
Restricted for various 7,639,876 887,323 6,752,553 
Committed 
Assigned for various purposes 
Unassigned 5,799,175 5,799,175 
Net assets hels in trust 

Total fund balances 15,425,337 2,870,259 12,555,078 

Total liabilities and fund balances $ 17,579,090 $ 4,070,069 $ 13,509,021 

Reconciliation 
Capital assets used in Governmental Activ ities are not current financial 
resources and therefore are not reported in the governmental funds: 
Non-depreciable $ 3,452,057 $ 3,452,057 
Depreciable, net of accumulated depreication -

Net Capital assets 3,452,057 - 3,452,057 

Deferred charges, such as bond issuance costs 1,043,101 1,043,101 

Interest payable (859,722) (859,722) 

Long-term liabilities are not due and payable in the current period and 
therefore are not reported in the governmental funds: 
Due within one year (1,000,000) (1,000,000) 
Due in more than one year (50,541,099) (50,541,099) 

$ (51,541,099) $ - $ 151,541,099\ 

Net assets of Governmental Activities (32,480,326) 2,870,259 (35,350,585) 
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Appendix 4A 
City of Madera Redevelopment Agency 
Balance Sheet 
Governmental Funds 
January 31, 2012 {unaudited) 

ASSETS 
Cash and investmenls 
Restricted cash and Investments 
Due from other governmental agencies 

Accounts receivable 
Interest receivable 
Contracts receivable 
Notes receivable 
Capital assets 
Land held for resale 
Prepaid items 

Total assets 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts payable 
Salaries payable 
Advance from the city 
Loans payable 
Other liabilities 

Total liabilities 

Fund balances: 
Nonspendable 
Restricted for various 
Committed 
Assigned for various purposes 
Unassigned 
Net assets hels in trust 

Total fund balances 

Total liabilities and fund balances 

Reconciliation 
Capital assets used in Governmental Activities are not current financial 
resources and therefore are not reported in the governmental funds: 
Non-depreciable 
Depreciable, net of accumulated depreication 

Net Capital assets 

Deferred charges, such as bond issuance costs 

Interest payable 

Long-term liabilities are not due and payable in the current period and 
therefore are not reported in the governmental funds: 
Due withifi one year 
Due in more than one year 

Net assets of Governmental Activities 

Note: Government-wide reconciling amounts are carried forward from June 30, 2011 

Redevelopment 
Agency 

All Funds 
less LMIHF 

$ 7,512,831 
4,355,849 

882 
(650) 

1,259 

3,901 
$ 11,874,072 

$ 
13,052 
66,190 

973 

80,215 

11 ,793,857 

11,793,857 

$ 11,874,072 

$ 3,452,057 

3 452,057 

1,043,101 

(859,722) 

(1 ,000,000) 
(50,541,099) 

$ (51,541,099) 

(36,111,806) 
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Appendix4A 
Successor Agency for the Redevelopment Agency of the City of Madera 
Balance Sheet/Statement of Net Assets 
Governmental Funds/Private Purpose Trust Fund 
June 30, 2012 

ASSETS 
Cash and investments 
Restricted cash and Investments 
Due from other governmental agencies 
Due from primary government 
Accounts receivable 
Interest receivable 
Contracts receivable 
Deferred charges, net 
Capital assets 
Land held for resale 
Prepaid items 

Total assets 

LIABILITIES AND FUND BALANCES/NET ASSETS 
Liabilities: 

Accounts payable 
Salaries payable 
Advance from the city 
Interest payable 
Other liabilities 
Long-term liabilities 

Total liabilities 

Fund balances: 
Nonspendable 
Restricted for various 
Committed 
Assigned for various purposes 
Unassigned 
Net assets hels in trust 

Total fund balances/net assets 

Total liabilities and fund balances/net assets 

$ 

$ 

$ 

$ 

15 

Redevelopment Private 
Agency Purpose 

All Funds Trust 
less LMIHF Fund 

$ 9,166,642 
4,353,126 

882 
19,065 
6,095 
1,259 

1,043,101 
3,452,057 

821 ,389 
3,000 

$ 18,866,616 

$ 23,038 
26,006 

261,733 
859,722 

973 
50,741,099 
51,912,571 

(33,045,955) 
(33,045,955) 

$ 18,866,616 



Appendix 48 
City of Madera Redevelopment Agency 
Revenues, Expenses, and Changes Jn Fund Balance 
Governmental Funds 
For the year ended June 30, 2010 

City Audit Financial Redevelopment Less RDA 
Less Transaction Agency Low-Moderate Excluding 

SCO Report Report All Fund Income LMIHF 
Differences All Funds T~~es Housing Total 

REVENUES 
Property tax increments $ (2,285,825) 7,841,471 5,555,646 $ 1,568,294 $ 3,987,352 
Intergovernmental 
Use of money and property 174,156 166,005 340,161 266,014 74,147 
Other (174,157) 597,015 422,858 90,434 332,424 

Total revenue (2,285,826) 8,604,491 6,318,665 1,924,742 4,393,923 

EXPENDITURES 
Current: 

General government (2,994,094) 6,732,876 3,738,782 374,340 3,364,442 
Public way and facilities 420,285 5,155,692 5,575,977 332,302 5,243,675 
Community development 287,992 3,085,836 3,373,828 1,577,326 1,796,502 

Debt service: 
Principal 935,000 935,000 187,000 748,000 
Interest 2,673,605 2,673,605 534,721 2,138,884 

Capital outlay 371,633 371,633 371,633 
Total expenditures (2,285,817) 18,954,642 16,668,825 3,005,689 13,663,136 

Excess (deficiency) of revenues over (under) expenditures (9) (10,350,151) (10,350, 160) (1,080,947) (9,269,213) 

Other financing sources {uses): 
Transfers in 17,988,101 17,988,101 2,707,975 15,280,126 
Transfers out (17,988,101) (17,988, 101) (17,988,101) 
Proceeds from sale of property 

Total other financing sources (uses) 2,707,975 (2,707,975) 

Extraordinary items: 
RDA dissolution 
Assets of Madera RDA 
Liabilities of Madera RDA 

Extraordinary Items 

Net change in fund balances (9) (10,350,151) (10,350, 160) 1,627,028 (11,977,188) 

Fund balances, July 1 3 29,857,984 29,857,987 2,054,876 27,803,111 

Prior period adjustment 5 5 

Fund balances, June 30 $ (1) 19 507 828 $ 19 507 827 3 681 904 $ 15 825 923 

Net change in fund balances (10,350,160) $ 1,627,028 $ (11,977,188) 
Government wide adjustments 

Capital outlay 371,633 371,633 
Depreciation (50,564) (50,564) 
Long-term debt principal repayments 935,000 187,000 748,000 
Deferred charges (43,610) (43,610) 
Bond discount (26,626) (26,626) 
Interest expense 10,332 10,332 

Change in net assets of governmental activities (9 153 995) $ 1814028 110 968 023 
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Appendix 48 
City of Madera Redevelopment Agency 
Revenues, Expenses, and Changes in Fund Balance 
Governmental Funds 
For the year ended June 30, 2011 

Redevelopment Less RDA 
Agency Low-Moderate Excluding 
All Fund Income LMIHF 
T~~es Housing Total 

REVENUES 
Property tax increments $ 4,912,960 $ 1,420,291 $ 3,492,669 
Intergovernmental 429,982 429,982 
Use of money and property 83,728 12,658 71 ,070 
Other 288,222 89,540 198,682 

Total revenue 5,714,892 1,522 489 4,192,403 

EXPENDITURES 
Current: 

General government 1,582,036 208,71 8 1,373,318 
Public way and facilities 1,577,389 1,577,389 
Community development 1,889,862 1,499,447 390,415 

Debt service: 
Principal 965,000 193,000 772,000 
Interest 2,595,858 519,172 2,076,686 

Capital outlay 1,827,237 2,515 1,824,722 
Total expenditures 10,437 382 2,422,852 8,014,530 

Excess (deficiency) of revenues over (under} expenditures (4,722,490) (900,363) (3,822, 127) 

Other financing sources (uses}: 
Transfers in 88,718 88,718 
Transfers out (88,718) (88,718) 
Proceeds from sale of property 640,000 640,000 

Total other.financing sources (uses) 640,000 88,718 551,282 

Extraordinary items: 
RDA dissolution 
Assets of Madera RDA 
Liabilities of Madera RDA 

Extraordinary Items 

Net change in fund balances (4,082,490) (81 1,645) {3,270,845) 

Fund balances, July 1 19,507,827 3,681 ,904 15,825,923 

Prior period adjustment 

Fund balances, June 30 $ 15 425 337 $ 2 870 259 $ 12 555 078 

Net change in fund balances $ (4,082,490) $ (81 1,645) $ (3,270,845) 
Government wide adjustments 

Capital outlay 1,801,554 1,801,554 
Depreciation (177,919) (177,919) 
Long-term debt principal repayments 965,000 193,000 772,000 
Deferred charges (43,610) (43,610) 
Bond discount (26,626) (26,626) 
Interest expense 11 ,11 5 11,115 

Change in net assets of governmental activities $ {1 552 976) $ {618 645) • 1934 331' 
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Appendix 48 
City of Madera Redevelopment Agency 
Revenues, Expenses, and Changes in Fund Balance 
Governmental Funds 
For the seven months ended January 31, 2012 

REVENUES 
Property tax increments 
Intergovernmental 
Use of money and property 
Other 

Total revenue 

EXPENDITURES 
Current: 

General government 
Public way and facilities 
Community development 

Debt service: 
Principal 
Interest 

Capital outlay 
Total expenditures 

Excess (deficiency} of revenues over (under) expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 
Loss on sale of property 

Total other financing sources (uses) 

Extraordinary Items: 
RDA dissolution 
Assets of Madera RDA 
Liabilities of Madera RDA 

Extraordinary items 

Net change in fund balances 

Fund balances, July 1 

Prior period adjustment (reversal of repayment of advances) 

Fund balances, June 30 

Net change in fund balances 
Government wide adjustments 

Capital outlay 
Depreciation 
Long-term debt principal repayments 
Deferred charges 
Bond discount 
Interest expense 

Change in net assets of governmental activities 

Note: Government-wide reconciling amount presented only for debt repaid during the period 

18 

$ 

$ 

Redevelopment 
Agency 

All Funds 
less LMIHF 

1,932,903 
800 

17,870 
1,336 

1,952,909 

882,448 

800,000 
1,031,682 

2,714,130 

(761,221) 

(761,221) 

12,555,078 

11 793 857 

(761,221) 

800,000 

38779 



Appendix 48 
Successor Agency for the Redevelopment Agency of the Cityof Madera 
Revenues, Expenses, and Changes In Fund Balance 
Governmental Funds/Private Purpose Trust Fund 
For the period ended June 30, 2012 

REVENUES AND ADDITIONS 
Property tax increments 
Intergovernmental 
Use of money and property 
Other 

Total revenue and additions 

EXPENDITURES AND DEDUCTIONS 
Current: 

General government 
Public way and facilities 
Community development 

Debt service: 
Principal 
Interest 

Capital outlay 
Total expenditures and deductions 

Excess (deficiency) of revenues over (under) expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 
Proceeds from sale of property 

Total other financing sources (uses) 

Extraordinary items: 
RDA dissolution 
Assets of Madera RDA 
Liabilities of Madera RDA 

Extraordinary items 

Net change in fund balances 

Fund balances/ Net Assets, beg 

Prior period adjustment 

Fund balances/Net assets, ending 

$ 

$ 

19 

Redevelopment Private 
Agency Purpose 

All Funds Trust 
less LMIHF Fund 

1,932,903 $ 3,013,844 
800 400 

17,870 53,176 
1,336 182,472 

1 952,909 3,249,892 

882,448 683,931 

800,000 
1,031 ,682 1,271,499 

2,714,130 1,955,430 

(761,221) 1,294,462 

250,000 
(250,000) 
150,000 
150,000 

(11,793,857) 11,793,857 
5,316,547 

(51 ,600,821) 

(11, 793,857) (34,490,417) 

(12,555,078) (33,045,955) 

12,555,078 

$ (33 045 955} 



Successor Agency to the Madera Redevelopment Agency 
Health and Safety Code Section 34179.S(c) 
Appendix 6 (Procedure 6) - List of assets restricted for( a) unspent bond proceeds, (b) grant proceeds and (<) other assets considered to be legally restricted 

Obtain from the Successor Agency a copy 
Trace individual components of this of the grant agreement that sets forth the 
computation to related account balances in restriction pertaining to these balances. 
the accounting records, or to other Note in the AUP report the absence of 

Obtain successor agency's computation of supporting documentation (specify in the language restricting the use of the 
the restricted balances (e.g total proceeds AUP report a description of such balances that were identified by the 

Descriotion Cost less eliaible exoenditures) documentation). Successor Aaencv as restricted. 

Amounts agree to 6/30/2012 general 
GL balances in Fund 60500 plus ledger report for fund 60500 : Non-Housing 
$1 ,344,062 held with fiscal agent for project Bond Proceeds and Fund 80400: Debt Bonds issued in September 2008 

1 Unspent Bond Proceeds 6,252,362 drawdowns Service Fund Bonds issued in October 2003 

Amounts agree to 6/30/2012 general Bonds issued in September 2008 
2 Cash with fiscal aqent 3,009,064 GL bond reserve amounts ledger report Bonds issued in October 2003 

9,261,426 to Appendix 10 
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Successor Agency for the Redevelopment Agency of the City of Madera 
Health and Safety Code Section 34179.S(c) 
Appendix 7 - List of assets that are not liquid or otherwise available for distribution 

If listed at purchase cost, trace amounts If listed at estimated market value 
to a previously audited statements or to If assets have been disposed, inspect cost, inspect evidence supporting 
succesor accounting records and note any evidence that proceeds were va lue and document methodology 

Description Cost differences deposited into trust fund used 

Traced to successor agency's general 
1 Due from primary government 882 ledger report N/A N/A 

Traced to successor agency's general 
2 Accounts rece ivable 19,065 ledger report N/A N/A 

Traced to successor agency's gene ra l 
3 Interest receivable 6,095 ledger report N/A N/A 

Traced to successor agency's general 
4 Contracts receivable 1,259 ledger report N/A N/A 

Traced to successor agency's gene ral 
4 Prepaid items 3,000 ledger report 

Traced to successor agency's general 
5 Deferred charges, net 1,043,101 ledger report N/A N/ A 

6 Capita[ assets 3,452,057 Agrees to June 30, 2011 audit 

7 Land held for resale 821,389 Detail listing at Appendix 7A N/A N/ A 

5,346,848 to Appendix 10 
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Citv of Madera as the Successor aaencv to Former Redevelooment Aaenc 
Health and Safety Code Section 34179.5(c) 
Procedure 7 A - List of assets not liquid or otherwise available for distribution ( land held for resale - detail: 

Description Address; Parcel# 

111401 E. Yosemite Ave. 008-143-019 
211403 E. Yosemite Ave. 008-143-020 
311321 E. Yosemite Ave. 007-142-001 
411407 E. Yosemite Ave. 008-143-003 
511399 E. Yosemite Ave. 008-143-018 
611408 E. Yosemite Ave. 008-143-021 
7 
81218 E. Yosemite Ave. 1007-161-006 
91121/125/129 N. C Street 1007-112-014/115 

10I124 S. "A" Street I 007-165-006 
11 11 00 E 7th Street I 007-184-020 
121321 S. E Street 1007-184-016 
131320 S. D Street 1007-184-010 
141109 S. B Street 1007-165-011 
151111 S. BStreet I 007-165-010 
16INW Corner E & 9th Stree1011-011-005;006 
171NE Corner E St & Olive 1011-183-002 
18 
19 ISW Corner Clinton/Tozerl035-150-012;013 
20 INE Corner Clinton/Tozer j008-110-007 
211120. E St./5 E. Yosemitel007-101-016;017 
221428 E. Yosemite Ave 1007-165-019 
23 
24 
25 
26 

Value 

$ 

If listed at estimated market If listed at purchase cost, trace amounts 
to a previously audited statements or to 
succesor accounting records and note 
anv differences 

If assets have been disposed, I value cost, inspect evidence 
inspect evidence that proceeds supporting.value and document 
were deposited into trust fund methodoloov used 

152,550 ••• • 
See Footnote 1 
See Footnote 1 
See Footnote 1 
See Footnote 1 
See Footnote 1 

18,750 I 5.00 ISoFt 
112,500 

Sold 
245,000 
44,703 
44,703 
33,740 
33,745 I 67491 5.00 
36,250 I 14.500 I 2.50 
99,447 I 39.779 I 2.50 

Lease Property - Chamber of Commerce and Commercial propert 
Government Office 

$ 821.389 to Appendix 10 
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Successor Agency to the City of Madera_Redevelopment Agenc) i --- r- --------------- ------T 
Health and Safety Code Section 3 4179.S(c il ------------ -- -

,~oced-1-~C - Pro~C!!.e_!LP_!?..F_~~~~¥E._~a_!!_'!_Bond _Q~_E.![VTe f-----------------!----------+----------------+-

' ioescriotion 

! 
1 [Projected revenues - 2013 

! Projected outflow.; for the rest of 2012 
2 :and for calendar vear 2013 

3 ! 

l 
4! 

s! 

sl 

ri 
l 

8! 

gl 

I 
I 
i 
I Amount 

I i If the Successor Agency believes that projected property tax revenues and otherl 

J~enera ~ purpose revenues to be ~eceived by the Su~es~or Agency a~e. l 
j~~~~~:eo~t~~~:ia~:~a~~b~~:1.c:~=~~~on!st~c:~~~~~~;o~~~~~yt'.;'ing and Ii Compare the timing and amounts of bond debt 
!schedule demonstrating this insufficiency and apply the following procedures to !service payments to the related bond debt service 
:the information renected in that schedule. 1schedules in the bond agreement. 

I 
4,507,427 ! 

I 
i 

18.482.98411 

Includes $5,888,491 for debt service; 375,000 In administrative allowance; 
$2,210,393 in ROPS obligations and $9, 100 in housing related program 

exoenses 

! 
!Timing of debt service payments agrees to 
lamortization schedules - Principal and interest 

!amounts also agree to amortization schedules for 
,2013-2016 (periods reviewed) 

I 
I 

! 
iii. Obtain the assumptions for the 
iforecasted property tax revenues and 
!disclose major assumptions 
iassociated with the projections. 

Projection includes a decrease of 
approximately 9% in calendar year 

2013 from actual amounts reported 
through June 30, 2012. Amount 

appears reasonable 

I 
I 
I 
I iii. Obtain the assumptions for the forecasted 

1
other general purpose revenues and disclose 

I major assumptions associated 'With the 
. oroiections. 

l 
I 
I I No other revenues are included in cash flow 
I projections 

I 

I 
I 
l 

I 

! ! I ! I 
i i I i I 
1-------'- -----t- -r------------[------------[-
! I I ! I I 
' __l_------------'---- ----- -+---------------+--· 

I I ' I I 
I I i I I 
I I ; I I 

1 I : 1 I I 
l-- - ------t-- +-- -+-------------+-I I I ! I I I 

! __j_ --+--------------! -------t--------------t--1 
(3,975,557)1Proiected shortfall ' l - 1 1 

23 



Successor Agency to the City of Madera Redevelopment Agency 
Health and Safety Code Section 34179.S(c ) 
APPENDIX 9 - FINAL ROPS review for the period July 1, 2012 through June 30, 2013 

#on IOtal 
The amount of payments (1) Amounts of existing cash (2) SA Explanation as to why the SA 

final 
Project name or area associated with the 

The payee 
A description of the nature of the Outstanding 

obligated to be made by month that are needed to satisfy the believes that such balances are needed to obligation work/service agreed to Debtor ROPS 
"'- ~--&i--

through June 30, 2013 obligation satisfy the obligation 

No additional unrestricted cash flows are 
1 1998 Tax Allocation Bond BNYMellon Bonds issue to fund RDA oroiects 9,539,713 405,014 405,014 projected before obliqations are due 

No additional unrestricted cash flows are 
2 2003 Tax.Allocation Bond BNYMellon Bonds issue to fund RDA oroiects 27,438,527 1,299,019 1,299,019 projected before obliqations are due 

Bonds issue to fund non-housing No additional unrestricted cash flows are 
3 2008A Tax Allocation Bond BNYMellon oroiects 48,309, 151 1,593,181 1593181 projected before obliqations are due 

No additional unrestricted cash flows are 
4 2008B Tax Allocation Bond BNYMellon Bonds issue to fund housinq projects 7,457,958 260,281 26o,281 projected before obliqations are due 

No additional unrestricted cash flows are 
5 BNYMT Trustee fees 1998 Series BNYMellon Trustee Fees 52,500 3,500 3,500 Proiected before obliqations are due 

No additional unrestricted cash flows are 
6 BNYMT Trustee fees 2003 Series BNYMellon Trustee Fees 70,000 3,750 3,750 projected before obliqations are due 

No additional unrestricted cash flows are 
7 BNYMT Trustee fees 2008 Series & Arbitraae BNYMellon Trustee Fees 187,500 4,500 4,500 croiected before obliaations are due 

No additional unrestricted cash flows are 
8 Aribitraae Calcualtions - contract Cal Muni Bond Reauired Arbitraae calc 62,500 3 900 3,900 oroiected before obliaations are due 

No additional unrestricted cash flows are 
9 Bond Disemination Orrick Bond Requirement 50,000 2,000 2,000 oroiected before obliaations are due 

Semi annual rpts, loan invoicing, No additional unrestricted cash flows are 
10 State CalHFA Loan HELP Manaqement monitorinq, Pvmts to CalHFA 39,084 6,514 6,514 projected before obliqations are due 

11 Annual Audit Proiect manaaement Personnel St' Life of Plan 2040 77,355 2,865 Adm 

No additional unrestricted cash flows are 
12 Continuina Disclosure Rot Personnel Sta Bond Reauirement 111,078 4,114 4,114 oroiected before obliaations are due 

No additional unrestricted cash flows are 
13 Annual Report Personnel Sta Bond Requirement 318,006 11 ,778 11,778 croiected before obliaations are due 

14 5 Year Imp Plan Personnel Staff 129,483 -

15 State Controllers Report Personnel Staff 148,122 5,486 N/AAB26 

HCD Report Personnel Staff 166,509 6,167 N/AAB26 

No additional unrestricted cash flows are 
Standard & Peers Report Personnel Sta Bond Requirement 148,122 5,486 5,486 oroiected before obliaations are due 

AB 987 Reportinq Personnel Staff 138,753 5,139 N/AAB26 

No additional unrestricted cash flows are 
Affordable Hausina Monitorina Personnel Staff 333,018 12,334 12,334 oroiected before obliaations are due 

Propertv Manaqement Personnel Sta Facilitv and Lot maintenance 65,838 16,452 Adm 

Public Notice Requirement Personnel Sta Aqenda 24,668 6,167 Adm 

SA & Oversiaht Board Meetina pre & post Personnel Sta 18 Mta/Yr 60hrs each 384,364 78,620 Adm 

No additional unrestricted cash flows are 
OSCAGRANT Personnel Sta Site Monitorina, arant mamt 27,746 13,873 13,873 projected before obliqations are due 
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Successor Agency to the City of Madera Redevelopment Agency I 
Health and Safety Code Section 34179.S(c ) I 
APPENDIX 9 ·FINAL ROPS review for the period July 1, 2012 through June 30, 2013 

#on 1ota1 
The amount of payments (1) Amounts of existing cash (2) SA Explanation as to why the SA 

final 
Project name or area associated with the 

The payee 
A description of the nature of the Outstanding 

obligated to be made by month that are needed to satisfy the believes that such balances are needed to 
obligation work/service agreed to Debt or ROPS 

"L.lf--.. f ·-
through June 30, 2013 obligation satisfy the obligation 

Reauired Public Noticina H&S Code 34 77 parcels @ $250 + 4hrs each 35,078 5.000 Adm 

Replacement Housing Obligation program No additional unrestricted cash fiows are 
cost Adm & Manaoement 140,000 20,000 20,000 projected before oblioations are due 

No additional unrestricted cash fiows are 
Commercial ProPertv Liouidation Commercial Properties 175,000 15,000 15,000 Proiected before oblioations are due 

Annual Audit - Contract Cost Caporicci & L< Bond Requirement 112,000 4,000 Adm 

Insurance Premiums Liabilitv, Prooertv Insurance 55,000 11,000 Adm 

Herbicide Propertv Maintenance Weed Control on SA properties 28,000 7,000 Adm 

Prooertv Tax Services Fraser & Assc Propertv Tax Services 28,000 12,000 Adm 

Legal Services, Human Resources, 
City Services City of Maden Finance 540 068 135,017 Adm 

Successor Aoencv Board Members Salaries Board Members 10,800 4,320 Adm 

SA OB Web Development Emo Creative H&S 34179 Web Site development 4,900 4,900 Adm 

Pacific West Arborpoint Apt Affordable Housing No additional unrestricted cash flows are 
Arborooint Communities Grant 412,500 412,500 375,000 projected before oblioations are due 

Riverside Villas Storm drainaae 289,324 . 

Midtown Villaoe Subdivision $1 126 000 Expensed to Date 924 000 . 
No additional unrestricted cash flows are 

Countv of Madera Courthouse Aamt CountvOf Ma Court House Buildina 1,200,000 1,200,000 1,010,000 oroiected before obliaations are due 

Tribune - Honda Construction Loan 400,000 400,000 Out 

Avenue 16 Landscaae Proiect $fas 800 Exoensed to Date 302,500 302 500 Out 

No additional unrestricted cash fiows are 
Airport Infrastructure Master Plan $89.499 Expensed to Date 33,000 33,000 33,000 projected before oblioations are due 

.... g ... ..... , ... , 1 ...... . .... ....... -
Madera Industrial Area No additional unrestricted cash fiows are 

Southwest Industrial Park Master Plan Northstar IAomt $136 629 + 10% Contioencv- 121 000 121 000 121 000 projected before oblioations are due 

Prooertv Tax Admin Fee Countv 5,600,000 200,000 Taken bv Countv at Distribution 

No additional unrestricted cash flows are 
Procedural Audit Gallina throuch Countv 16,000 16000 16,000 oroiected before obliaations are due 

No additional unrestricted cash fiows are 
Housino Asset Audit Gallina s.ooo 8000 8,000 orojected before obliqations are due 

No additional unrestricted cash fiows are 
Successor Aoencv Emolovee Cost Successor Ao Pavroll Cost 675,000 135,000 135,000 iProjected before oblioations are due 

No additional unrestricted cash flows are 
Other SA Admin Costs Successor Ao Administrative Costs 575 000 115,000 115,000 loroiected before obliaations are due 
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Successor Agency to the City of Madera Redevelopment Agency 
Health and Safety Code Section 34179.S(c ) 
APPENDIX 9-FINAL ROPS review for the period July 1, 2012 through June 30, 2013 

#on 101a1 
The amount of payments (1) Amounts of existing cash (2) SA Explanation as to why the SA 

final 
Project name or area associated with the 

The payee 
A description of the nature of the Outstanding 

obligated to be made by month that are needed t o satisfy the believes that such balances are needed to obligation work/service agreed to Debt or 
ROPS r..t..•=--·=-- through June 30, 2013 obligation satisfy the obligation 

PG&E Clark/Owens Underaround Utilities 3 374 -
Adell Improvement Project $133,940 Exoensed to Date 1,630,000 -

""\Y'IO' 10- VI U "'" ,,_,,_-... • 1..11- - •VJ "V· 

206-0427 - EW2 
Ave 16 lmorovements Blair, Church & 4th Amend-$44,400- Proi No. 206- 6,102 -

l'-''':I u1v- ~ ........ --.. ....... , U J IVll ..... '-'Ul lC.01 

between 7th & E Streets relocating to 
Canal Relocation Quad Knoof Clinton ROW Proi No. 90222 63,690 63,690 Bond 

Eng Siv-Sunset/Laurel/Riveiview Linear 
Laurel Linear Park Blair, Church Park Project- No. 209-0326 31,900 22,200 Bond 

Benches (3) and Trash Receptacle (2) 
428 Yosemite Plaza Ross Recreati at 428 E Yosemite Ave Office 6109 6,109 Bond 

Reimbursement Agmt - lake Str Median 
Lake St median oroiect Citv of Maderi Proi (total oroi cost $170,000) 85,000 -

Housino Bond Fund Obliaations 2008B Tax Exemot Bond Proceeds 810,098 -

Riverwalk Subdivision $5 135,000 Exoensed to Date 1,210000 -

Riverwalk Subdivision Prooertv Acauisition 270,250 -
Eng/Design - central Madera 

Central Madera Street Proiect Blair, Church Residential District Proi No. 208-0541 83 513 83,513 Bond 

6th & Sycamore Subdivision(Midtown) -
Midtown Villaae Precision Ena Civil Ena. SIV #08-131 15,545 -

6th & Sycamore Subdivision(Midtown) -
Midtown Villaae TRIAD Precise Plan - Proiect No.8077 9320 -

Utility Project Mgmt Seivices - 6th & 
Midtown Villaae California Utili Sycamore Subdivision 29,500 -

Geotech Eng Seivices - Midtown 
Midtown Villaae T echnicon En Subdivision (6th/Svcamorel 3,710 -

Proiect Ooerations Contract Seivices 60750 12,150 Bond & LMIF 

Proiect Ooerations Utilities 108,000 21,600 Bond & LMIF 

Proiect Ooerations Profession Dues & Assessments 23,225 5,645 Bond & LMIF 

Proiect Ooerations Other Suoolies 48,420 9,684 Bond & LMIF 

Utility Project Mgmt Seivices -
Riverwalk Subdivision California Utili Riverwalk Subdivision 49,500 ,,, ___ , a 

Sunrise OPC Project-Entry Sign at Sunrise 
Sunrise Park Rotaiv Club Rotarv Soorts Comolex 11,428 -

•navo•a 

Coalition for Planting of Community Garden - Lake & 
Ooeration Civic Pride Communitv 4th - Operation Civic Pride 11,706 -

No additional unrestricted cash flows are 
Elm & Yosemite Trafic Sianal DDA - lmoact Fees mav fund oroiect 412,500 412,500 412.500 oroiected before obliaations are due 
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Successor Agency to the City of Madera Redevelopment Agency 
Health and Safety Code Section 34179.S(c ) 
APPENDIX 9 - FINAL ROPS review for the period July 1, 2012 through June 30, 2013 

#on 
IO!al 

The amount of payments (1) Amounts of existing cash (2) SA Explanation as to why the SA 
Project name or area associated with the A description of the nature of the Outstanding 

final 
obligation 

The payee 
work/service agreed to Debt or 

obligated to be made by month that are needed to satisfy the believes that such balances are needed to 
ROPS 

l"\.kl:-..... : ... -
through June 30, 2013 obligation satisfy the obligation 

SA Proiect Emlovee Cost Proiect Manaaement 500,000 88000 Bond & LMIF 

Propertv Maintenance 428 Yosemite 60,000 12,000 Bond & LMIF 

ProPertv Maintenance 120 N. E St. 140,000 5,000 Other Sources 

No additional unrestricted cash flows are 
Server uoarade Server, switch, software, licensensina 25 600 25,600 25,600 projected before obliaations are due 

Bond Reserve Reauirement 2,990,643 2,990,643 Reserve held bv SA Aooendix 6 

NSP3 Proiects Proiect Manaaement 205,710 38000 Other Sources 

Abandoned Vehicle Authoritv Manaaement 13,715 2,743 Other Sources 

Waste Tire Grant Manaaement Manaaement 16 456 4,114 Other Sources 

CDBG Manaaement 216,1 32 72,044 Other Sources 

Propertv Maintanance 5 E. Yosemite 140,000 5.000 Other Sources 

State CalHFA Loan HELP CALHFA Loan for affordable Multi Familv housina 1068582 132,153 Other Sources 
L.1 . >.)VII C:U II.I V I l.IVVCHCI •-• ,, ,_,_.,_, " 

1350 E. Yosemite (Contract: $265,500 
Soil Remediation 1350 Yose Krazan andA + 10% of$26 550.= 292,050). 177,802 177,802 Other Sources 

Passthrouahs 2,1 98,060 Taken bv Countv at Distribution 

" 5,915,344.00 to Appendix 1 O 

Amount of payments obliqated to be made by month throuah June 30, 2013 aareed to amounts presented on ROPS for the period Julv 1. 2012 throuah June 30, 201 3 
I I I I 
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Appendix 10 
Successor Agency to the City of Madera Redevelopment Agency 
Procedure: 
Include (or present) a schedule detailing the computation of the Balance Available for Allocation to Affected Taxing 
Entities pursuant to section 34179.5 ( c) ( 6) of AB 1484. 

Results: 
See schedule included 

BALANCE AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES 

Total amount of assets held by the successor agency as of June 30, 2012 

Less assets legally restricted for uses specified by debt 
covenants, grant restrictions, or restrictions imposed by other 
governments - unspent bond proceeds (Appendix 6) 

Less assets that are not cash or cash equivalents (Appendix 7) 

Subtotal - Unassigned fund balance (carried forward to Appendix 11) 

Less balances that are legally restricted for the funding of an enforceable 
obligation (net of projected annual revenues available to fund those obligations) (Appendix 9) 

Projected revenue for calendar year ending December 31, 2013 (Appendix 11) 

Debt seNice and ROPS obligations due after June 30, 2013 and before next RPTIF distribution 
(Appendix 11) 

Cash flow reseNe requested 
Amount to be remitted to county for disbursement to taxing entities 

Based on the calculation balance depicted above, there may be insufficient funds available to satisfy 
enforceable obligations, including debt seNice - Refer also to Cash Flow Projections - Appendix 11 
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$ 18,866,616 

(9,261,426) 

(5,346,848) 

4,258,342 

(5,915,344) 

4,507,427 

(2,567,640) 

(282,785) 



APPENDIX 11 
Madera Successor Agency 
Cash Flow Projections 

FY 2013 to FY 2019 Non Housing Housing 

Semi-Annual Debt Service 
Admin ROPS 

Project Cost Replacement 
Fiscal Year Date RPTTF 1 Allowance Funding Balance 

Unassigned Balance -
from Appendix 10 June 30, 2012 4,258,342 
2012-13 ls!Qtr 2,306,499 62,500 65,503 1,823,840 

2nd Qtr 2,253,714 62,500 65,503 3,949,550 
3rd Qtr 1,250,996 62,500 838,772 1,797,282 
4th Qtr 2,253,714 62,500 1,138,071 2,850,425 

2013-14 ls!Qtr 2,330,996 62,500 51,272 4,550 401,107 
2nd Qtr 62,500 51,272 4,550 282,785 
3rd Qtr 2,219,908 1,228,489 62,500 51,272 12,500 300,000 847,932 
4th Qtr 2,219,908 62,500 51,272 12,500 2,941,568 

2014-15 lstQtr 2,353,489 62,500 51,272 12,500 461,806 
2nd Qtr 62,500 51,272 12,500 300,000 35,534 
3rd Qtr 2,186,609 1,202,882 62,500 51 ,272 12,500 892,989 
4th Qtr 2,186,609 62,500 51,272 12,500 2,953,327 

2015-16 ls!Qtr 2,372,882 62,500 51,272 12,500 454,173 
2nd Qtr 62,500 51,272 12,500 300,000 27,901 
3rd Qtr 2,186,609 1,178,392 62,500 51,272 12,500 909,846 
4th Qtr 2,186,609 62,500 51,272 12,500 2,970,183 

2016-17 ls!Qtr 2,403,392 62,500 51,272 12,500 440,519 
2nd Qtr 62,500 51,272 12,500 140,000 174,247 
3rd Qtr 2, 186,609 1,152,751 62,500 51,272 12,500 1,081,834 
4th Qtr 2, 186,609 62,500 51,272 12,500 3,142,171 

2017-18 Is! Qtr 2,432,751 62,500 51 ,272 12,500 583, 148 
2nd Qtr 62,500 51,272 12,500 456,876 
3rd Qtr 2, 186,609 1,125,259 62,500 51,272 12,500 1,391,954 
4th Qtr 2, 186,609 62,500 51,272 12,500 3,452,291 

2018-19 ls!Qtr 2,455,259 62,500 51,272 12,500 870,760 
2nd Qtr 62,500 51,272 12,500 744,488 
3rd Qtr 2, 186,609 1,095,709 62,500 51,272 12,500 1,709,116 
4th Qtr 2, 186,609 62,500 51,272 12,500 3,769,453 

TOTAL 1,040,000 

1 The Agency has projected a 1.5% decrease in RPTIF . This projection was chosen as it is the 
smallest annual drop to accur in the last 4 years . 

-·-··-·-------·-- _,. ______ - . ---·-----.--··-----···---·"· -----·--···-··· --·-·--····--·--·-------------·------·-------···-· 

Projected expenditures prior to January 2013 RPTTF allocation: 
Admin 

Debt service Allowance ROPS TOTAL 
2012/2013 Is! Qtr 2,306,499 62,500 65,503 2,434,502 

2nd Qtr 62,500 65,503 128,003 
3rdQtr 1,250,996 62,500 838,772 2,152,268 
4th Qtr 62,500 1, 138,071 1,200,571 

2013/2014 Is! Qtr 2,330,996 62,500 51,272 2,444,768 
2nd Qtr 62,500 51,272 113,772 

5,888,491 375,000 2,210,393 8,473,884 
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REPORT TO THE OVERSIGHT BOARD 
OF THE SUCCESSOR AGENCY 

OF THE FORMER MADERA REDEVELOPMENT AGENCY 

SPECIAL BOARD 
MEETING OF: 

AGENDA ITEM NUMBER: 

APPROVED BY: 

" ~~ <r~Lf 
-~tlve Director 

January 7, 2013 

4.2 

Subject: Consideration of a Minute Order Acknowledging and Affirming the Asset 
Transfer Review as Conducted by the State Controller's Office 

Summary: The Oversight Board will consider a minute order acknowledging and affirming 
the Asset Transfer Review as conducted by the State Controller's Office. 

HISTORY/BACKGROUND 
AB1x26 included requirements that the State Controller's Office (SCO) order the return of assets 
that were improperly transferred from the former redevelopment agency prior to dissolution. On 
November 6, 2012, the SCO issued a letter stating that the property transferred from the former 
RDA to the State of California was "unallowable" in that it occurred on June 8, 2011. Additionally, 
they have determined that an agreement approved on November 10, 2010 was also "unallowable" 
because escrow didn't close until March 11, 2011. Our response to the SCO was sent on 
November 7, 2012. 

SITUATION 
On December 12, 2012, the SCO issued a new report (copy is attached). They concluded: "Our 
review found that asset transfers did not occur between the city that created the agency or any 
other local agency and the Madera Redevelopment Agency." This determination becomes 
significant when we apply for our Finding of Completion. We can't receive the designation unless 
we have a "clean" record as determined by the Departmentof Finance. 

RECOMMENDATION 
Staff recommends the Oversight Board acknowledge and affirm by way of minute order the Asset 
Transfer Review as conducted by the State Controller's Office. 

JET:sb 

Attachment: 
-Asset Transfer Review Report 



MADERA REDEVELOPMENT AGENCY 

ASSET TRANSFER REVIEW 

Review Report 

January 1, 2011, through January 31, 2012 

JOHN CHIANG 
California State Controller 

December 2012 



JOHN CHIANG 
filalifornia ~tat.e filontrolter 

December 12, 2012 

Jim Taubert, Executive Director 
Madera Redevelopment Agency/Successor Agency 
428 East Yosemite Avenue 
Madera, CA 93638 

Dear Mr. Taubert: 

Pursuant to Health and Safety (H&S) code section 34167.5, the State Controller's Office (SCO) 
reviewed all asset activities of the Madera Redevelopment Agency after January 1, 2011. As you 
know, this statutory provision explicitly states that, "The Legislature hereby finds that a transfer 
of assets by a redevelopment agency during the period covered in this section is deemed not to 
be in furtherance of the Community Redevelopment Law and is thereby unauthorized." 
Therefore, our review was to include an assessment of whether any asset transfers were 
allowable and whether assets should be returned to the Madera Redevelopment Successor 
Agency. 

Our review applied to all assets, including but not limited to, real and personal property, cash 
funds, accounts receivable, deeds of trust and mortgages, contract rights and any rights to 
payment of any kind. 

Our review found that asset transfer did not occur between the city that created the agency or any 
other local agency and the Madera Redevelopment Agency. 

If you have any questions, please contact Mr. Steven Mar, Bureau Chief, Local Government 
Audits Bureau, at (916) 324-7226. 

Chief, Division of Audits 

JVB/bf 



Jim Taubert, Executive Director -2-

·cc: Steve Szalay, Local Government Consultant 
California Department of Finance 

Brett Frazier, Chairperson 
Oversight Board of the Successor Agency of the Madera RDA 

Marcia Hall, Auditor-Controller 
Madera County 

Richard J. Chivaro, Chief Legal Counsel 
Executive Office, State Controller's Office 

Moises Laurel, Audit Manager 
Division of Audits, State Controller's Office 

Radu Stefan, Auditor-in-Charge 
Division of Audits, State Controller's Office 

December 12, 2012 
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Madera Redevelopment Agency Asset Transfer Review 

Asset Tran sf er Assessment Review Report 

Summary 

Background 

The State Controller's Office (SCO) reviewed the assets of the Madera 
Redevelopment Agency for the period of January 1, 2011, through 
January 31, 2012. Our review was to include, but was not limited to, real 
and personal property, cash funds, accounts receivable, deeds of trust and 
mortgages, contract rights, and any rights to payments of any kind from 
any source. 

Our review disclosed that asset transfer did not occur between the city 
that created the agency or any other local agency and the Madera 
Redevelopment Agency. 

In January of 2011, the Governor of the State of California proposed 
statewide elimination of redevelopment agencies (RD As) beginning with 
the fiscal year (FY) 2011-12 State budget. The Governor's proposal was 
incorporated into Assembly Bill 26 (ABXl 26, Chapter 5, Statutes of 
2011, First Extraordinary Session), which was passed by the Legislature, 
and signed into law by the Governor on June 28, 2011. 

ABX 1 26 prohibited RD As from engaging in new business, established 
mechanisms and timelines for dissolution of the RDAs, and created RDA 
Successor Agencies to oversee dissolution of the RDAs and 
redistribution of RDA assets. 

A California Supreme Court decision on December 28, 2011 (California 
Redevelopment Association et al. v. Matosantos) upheld ABXl 26 and 
the Legislature's constitutional authority to dissolve the RDAs. 

On June 27, 2012, the Governor signed a trailer bill, AB 1484, which 
clarified provisions of ABXl 26 and imposed new tasks on county 
auditor-controllers and successor agencies related to RDA dissolution. 

ABXl 26 and AB 1484 were codified in the Health and Safety Code 
(H&S Code) beginning with section 34161. 

In accordance with the requirements of H&S Code section 34167.5, the 
State Controller is required to review the activities of RDAs, "to 
determine whether an asset transfer has occurred after January 1, 2011, 
between the city or county, or city and county that created a 
redevelopment agency, or any other public agency, and the 
redevelopment agency," and the date at which the RDA ceases to 
operate, or January 31, 2012, whichever is earlier. 

-1-
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Madera Redevelopment Agency 

Objectives, Scope, 
and Methodology 

Conclusion 

View of Responsible 
Official 

Restricted Use 

Asset Transfer Review 

Our review objective was to determine whether asset transfers that 
occurred after January 1, 2011, and the date upon which the RDA ceased 
to operate, or January 31, 2012, whichever was earlier, between the city 
or county, or city and county that created an RDA, or any other public 
agency, and the RDA, were appropriate. 

We performed the following procedures: 

• Interviewed Madera Redevelopment Agency personnel to gain an 
understanding of the Madera Redevelopment Agency operations and 
procedures. 

• Reviewed meeting minutes, resolutions, and ordinances of the Madera 
Redevelopment Agency and the City of Madera. 

• Reviewed accounting records relating to the recording of assets. 

• Verified the accuracy of the Asset Transfer Assessment Form. This 
form was sent to all former RDAs to provide a list of all assets 
transferred between January 1, 2011, and January 31, 2012. 

• Reviewed applicable financial reports to verify assets (capital, cash, 
property, etc.). 

AB 1484 was passed on June 27, 2012 adding H&S Code section 
34178.8, which states " . .. the Controller shall review the activities of 
successor agencies in the state to determine if an asset transfer has 
occurred after January 31, 2012 . ... " 

Our review found that no asset transfers occurred between the city that 
created the agency or any other local agency and the Madera 
Redevelopment Agency. 

Jim Taubert, Executive Director, Madera Redevelopment Successor 
Agency agreed with the results of the review. 

This report is solely for the information and use of the City of Madera, 
the Madera Redevelopment Agency, Successor Agency Oversight Board, 
and the SCO; it is not intended to be and should not be used by anyone 
other than these specified parties. This restriction is not intended to limit 
distribution of this report, which is a matter of public record when issued 
final. 

Original signed by 

JEFFREY V. BROWNFIELD 
Chief, Division of Audits 

December 12, 2012 
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