RESOLUTION NO. OB 12-_24

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD JANUARY 1, 2013 THROUGH JUNE
30,2013

WHEREAS, the Oversight Board to the Successor Agency to the former Madera
Redevelopment Agency has been appointed pursuant to the provision of Health and Safety Code
Section 34179; and

WHEREAS, Health and Safety Code Section 34177(1)(2)(B) and 34180(g) require the
approval of the Recognized Obligation Payment Schedule (ROPS) by the Oversight Board; and

WHEREAS, a Recognized Obligation Payment Schedule for the period January 1, 2013
through June 30, 2013 has been prepared in a format provided by the California Department of
Finance; and

WHEREAS, on August 8, 2012 the Successor Agency to the former Madera
Redevelopment Agency approved the Recognized Obligation Payment Schedule for the period
January 1, 2013 through June 30, 2013; and

WHEREAS, the Recognized Obligation Payment Schedule, in a form approved by the
Successor Agency to the former Madera Redevelopment Agency, is presented to the Oversight
Board for its consideration at a regular meeting of the Oversight Board held on August 13, 2012.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former Madera
Redevelopment Agency hereby finds, orders, and resolves:

1. The above recitals are true and correct.

2. The Oversight Board has reviewed and considered the Recognized Obligation
Payment Schedule for the period January 1, 2013 through June 30, 2013 as presented and
approved by the Successor Agency to the former Madera Redevelopment Agency, a copy of
which is attached hereto as Exhibit “A”.

3. The Recognized Obligation Payment Schedule for the period January 1, 2013
through June 30, 2013, as set forth in Exhibit A attached hereto and by this reference
incorporated herein, is hereby approved by the Oversight Board.

4. The certification of the Summary of Recognized Obligation Payment Schedule page
is hereby approved and the Chairperson is authorized to execute the document on behalf of the
Oversight Board.

5. The Oversight Board authorizes and directs the Executive Director of the Successor
Agency to the former Madera Redevelopment Agency to:



(a)  Transmit a copy of the adopted Recognized Obligation Payment Schedule
for the period January 1, 2013 through June 30, 2013 by mail or electronic means to the
State Department of Finance, the State Controller, the Madera County Auditor-Controller,
and the Madera County Administrative Officer.

(b)  Post the Recognized Obligation Payment Schedule for the period January 1,
2013 through June 30, 2013 on the City's website.

6. This resolution shall become effective immediately upon adoption.

* Kk Rk kR kR %

PASSED AND ADOPTED by the Oversight Board of the Successor Agency to the former
Madera Redevelopment Agency this 13" day of August by the following vote:

AYES: BOARD MEMBERS FRAZIER, MANFREDI, ARREDONDO, DOMINICI, MASSETTI AND WILSON

NOES:  NONE

ABSENT: BOARD MEMBER HORAL

ABSTAIN: NONE

Pty

Brett Frazier, Chairbersoﬁ

ATTEST:

S8ndi Brown, Agency Secretary
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